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News of developments from General Electric’s Chemical Department that can be important to your business 


HOW GENERAL ELECTRIC RESEARCH HELPS 
THE PROTECTIVE COATINGS INDUSTRY 


Better Paints, Better Insulation, Silicone Products 
among G-E Contributions 


How did General Electric get into the chemical 
industry? G. E. has been concerned for many 
years with improving electrical insulation. In the 
course of research toward this end, General 
Electric developed the versatile class of syn- 
thetics now known as Glyptal” alkyd resins, 
These held so much promise as paint vehicles 
that G. E. concentrated on their development 
for that field. In addition to the Glyptals, G-E 
research has produced many other products 
which contribute to the progress of the coatings 


industry. Some are described here. 
eR U. 3. Pat. Off 


Chemical Department, General Electric Co 
1 Plastics Avenue 


Pittsfield 15. Massachusetts 


GENERAL «> ELECTRIC 


PLASTICS COMPOUNDS ° SILICONES * INSULATING MATERIALS 
GLYPTAL ALKYD RESINS °* PLASTICS LAMINATING AND MOLDING 





“What Makes It Good for Me?” 


Charley, who owns a drug store, wants 
to know why he should care about 
a profit for the telephone company 


The Scene \ drug store in any 
one of thousands of cities and town 


in the U.S.A. 
The Time —Lunch time. A man 
seigge dering Aber ADEQUATE RATES AND EARNINGS 


from the tele 
dropped in. He's chatting with his : 
, oes He re ‘sbbaitie . ee tor the telephene company have a far- 
1enk ariey, » owns the store. a 
inend Charley, wht = hes nee on giving you good ser ind put in iching effect. For only a strong and 
telephones for people who want them healthy telephone company can pay 
we must have a lot more central office good wages, contribute to the pros 
equipment and cable and other things rity of the community and provide 
i t 5 } Li 
And to buy it, we have to get money an improving service for telephone 
from our stockholders. ‘They expect a users. Only through adequate rates and 
‘ = profit — just like your partner would.” earnings can the telephone company 
care whether you make money or not ; : : “eo Se 
: : bee ; like Al’s friend Charley in the drug 
I’m having my own troubles, trying CHARLEY: “I guess you're right. No 
to put in a bigger soda fountain.” body would invest hi 
| 4 
less I could carn him a proht 
AL: “What d’ya mean, ‘trying’? Can't , It’s the dollars from investors—from 
>”? here ng £ 
you just up and do it? AL: “And icre’s me thing else, hundreds of thousands of everyday 
rl oir} t ¢ 
CHARLEY: “I’ve got to find me a Charley. Those girls there a the far people—that build, improve and expand 
2 A» € e xg hnd W é nd of the fountain. They're telephone , : , 
¢ , cnd nie Intain wey TC TCicy 10OTiC the he t tcle shone service In the \ orld 
partner with some capital. These things - ¥ 1c | phot TV ! 
i > girls. They’ 
cost moncy 


CHARLEY: “What d’ya mean — it’s 
good for me when the telephone com- 
pany makes a profit? You give me good 
service and all that but why should I 


store — attract the new capital that i 
needed to carry on the business 


spending a part of their for you to use at small cost 
with you — putting money into 


AL: “Sure they do! It’s the same with yout till to help yen ates profit. — 
us at the telephone company. To keep lhousands of dollars of telephone pay- f 


Pt 


roll money are spent right in this town, TELEPHONE { py 


” ——- % 4 
every week SYSTEM try 





This 
is what 
tainless Steel 
does 
fo 





t+ 












































Somewhere, somehow, you can use them to ad- 


vantage, and we’re at your service to help. Just 


| ) ie N. down. down to rock bottom go cleaning 


costs when you're dealing with time-tested 


Allegheny Metal. It happens in dairies, food- remember that Allegheny Metal is America’s 
plants, hospitals, stores, restaurants, soda foun- pioneer stainless steel, and that it’s produced in 
tains, drug and chemical plants ... everywhere! every form or shape that steel can take. 


In fact—and here’s a truth for you to keep in 


mind—it costs far less over the long run to clean 
stainless steel and keep it clean than any other Complete technical and fabricating data—en- 


commercially-available metal. What’s more, you gineering help, too—are yours for the asking from 


can achieve more complete sanitation, get more Allegheny Ludlum Steel Corporation, Pittsburgh, 


lasting good looks and realize longer life in service. Pa. ... the nation’s leading producer of stainless 


No other metal is as resistant to corrosion and steel in all forms. Branch Offices are located in 
the same time as principal cities, coast to coast, and Warehouse 


heat as stainless steel—and at 
Stocks of Allegheny Stainless Steel are carried by 


strong and as hard-surfaced and resistant to wear. 


That's a value-packed assortment of properties! all Joseph T. Ryerson & Son, Inc. plants. 


“a 


You can make it BETTER with | 
Allegheny Metal <=: 


i porte eircere eWe f 0d Be eee ee en 


WaDdD 3025 





Here’s a million-dollar question: 


How many 


UNCOUNTED 
OPPORTUNITIES 
HAVE YOU. ..t0 increase 


your product’s sales? 


Give a product a useful new feature... give 
it the ability to supply to its users exact 
facts-in-figures on its performance or produc- 
tion...and you apply a powerful booster 
to sales. 

This has been proved to manufacturers in 
almost every industry who have built Veeder- 
Root Counters into their products as integral 
parts, to count everything from coins inserted 
to parts produced. Few counter uses are alike 


Veeder-Root engineer was called in to see if 
he could figure one out. And today, it’s worth 
anyone’s time to find out if he can count his 
way to new sales (perhaps even new markets) 
with the competitive selling advantages 
° . : r a] 

gained by built-in Veeder-Root Countrol. 
How about your products? Write. 

VEEDER-ROOT INCORPORATED, HARTFORD 2, CONNECTICUT 
In Canada: Veedet-Root of Canada, Led., 955 Sc. James Street, 


Montreal 3. In Great Britain: Veeder-Root Ltd., Kilspindie Road, 
Dundee, Scotland. 





Veeder-Root CiOWINITIERIS 
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Modern Transportation 
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Builders of automobiles, planes, or Diesel 
electric locomotives depend on a host of 
electrical wires: magnet wires for motor 
and generator windings — ignition 
wires to fire the engines—lighting 
wires and starter cables—and wit- 
ing for control and communica- 
tions devices. 
Belden fills critical require- 
ments with products backed 
by over 40 years of expe- 
[here is ’ rience and know-how. 
plus protection Making the right wire 
in Belden to meet your needs ts 
Wire Belden’s business. 


belden 


WIiREMAKER 


In oDU.S TRY 











BUSINESS WEEK 


BOARD OF EDITORS 
CHAIRMAN & PUBLISHER, Elliott V. Bell 


EXECUTIVE EDITOR Kenneth Kramer 
MANAGING EDITOR Edgar A. Grunwald 





SST. MANAGING EDITOR Robert B. Colborn 


ASSOC, MANAGING EDITORS 
Proctor Mellquist John L. Cobbs 
DEPARTMENT EDITORS 

Basis Outlook, Clark R. Pa 4 
McKee Gillingham © For 


¢ 


NEWS EDITORS 
( S J 
ECONOMICS STAFEI 


X 


Mt 


\ { 


FOREIGN NEWS SERVICE 
P I 4 . , 


ADVERTISING & BUSINESS MANAGER 
H 


( S 





BUSINESS WEEK © MAY 13. © NUMBER 1080 


* | 1 

‘ I Met 
Founder e |] : of \ 

way ar N. ¥ * Postmaster: If undeliverable, noti- 

fy publisher on Form 3578-P ¢ } 

or Wwi4 A 


iw 


Subscriptions to Business Week are solicited only 
management-men in business and industry. Position 
any connection must be indicated on subscriptio 


Moy 13, 1950 





NEW 
SOUND MOTION PICTURE 
TELLS COMPLETE STORY 
OF THE NEW ERA. 
FOR ELEVATORS 


~ See and hear how SELECTOMATIC 
solves any elevator traffic problem 
instantly and automatically... 


What kind of an elevator traffic condition gives you the most trouble? Incoming rushes? . 
outgoing surges?... intermittent traffic demand in either direction? ... or a combination of 
all three? Whatever it is, Westinghouse Selectomatic will solve it instantly and automatically 
Selectomatic is the unique ‘‘electrical brain’’ that matches calls, cars, and floors under all 
traffic conditions and reduces waiting time in some cases as much as 50%. 

But, even a series of advertisements cannot illustrate all the benefits of Selectomatic. To 
dramatize the complete story of this ingenious electrical brain, Westinghouse has produced 
the 26-minute sound motion picture ‘‘Speeding Vertical Transportation with Selectomatic 
Elevators.’’ See and hear the complete story of Westinghouse Selectomatic. 

Write on your letterhead and we will gladly arrange a showing at your convenience at no 

cost. Elevator Division, Westinghouse Electric Corporation, Dept. A-1, 


Jersey City, New Jersey 


you can BE SURE .... iF 11's 
0 nn 


Westinghouse 
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The sharp yank needed to lace these 
wires together quickly will break ordinary 
cords. Expensive specialty tying materials 
were formerly required. But now cord made of 
“Cordura” Rayon is used because it has the 


necessary strength and it Costs much less 
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wo this yarn that makes tires cooler-running .. . without in- 
creasing cost. Makes hose 50% stronger... without increasing 
weight. Puts extra strength into conveyor belts... without increas- 


ing bulk. It's Du Pont Cordura* High Tenacity Rayon—the man 


Fl 
/ 
~ Thi 
i r 
| IS yarn made fiber that provides high strength at /ow cost. 


Inherently stronger than natural fibers commonly used, **Cor- 


\ 
] may be exactly dura” is made of continuous filaments—no short ends to pull 


apart under strain. And it is absolutely uniform—a yarn with no 


what you need weak spos! 


Right now “Cordura” is finding many new uses—for instance, 
solving unusual problems like the one illustrated above. It may 
be exactly right to help you realize your ideas for cutting Costs... 
for making a better product. 

GET FULL INFORMATION about Cordura” in this 
new manual,” Sinews for Industry.” It gives physi- 
cal properties of ‘Cordura,’ describes many suc- 
cessful applications and tells you how Du Pont 
will help you prot from this yarn. Write Rayon 


Div., E. I. du Pont de Nemours & Co. (Inc.), 
Wilmington 98. Delaware 


BETTER THINGS FOR BETTER LIVING... THROUGH CHEMISTRY 


. a . rh . ae 
Du Pont “Cordura” High Tenacity Rayon—for high strength at low cost 
for RAYON...for NYLON...for FIBERS to come... look to DU PONT 
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LUBRICATE 
MONTHLY 


LUBRICATE 
SEMI-ANNUALLY 


LUBRICATE 
SOMETIME 


Why take a chance with 
“Once-in-a-while” lubrication? 


Why fuss with motors that require lubrication $2.70 yearly per motor... 41 fewer motor 
“every so often?” Whether it’s monthly, yearly, outages due to faulty lubrication .. . complete 
every two or three years, or just an indefinite freedom frofn lubrication attention. 
“sometime,” it is as much trouble remembering Today, periodic lubrication is a costly nui- 
when to lubricate, as it is to do the lubricating. sance. So why take a chance with it when 
And it certainly isn’t a very good way of making Life-Line offers positive lubrication at no extra 
sure bearings get proper greasing attention. cost. See for yourself. Ask your Westinghouse 
There és one way to be sure. That's with representative for a copy of “Facts on Pre-Lubri 
Life-Line motors. Lubrication is positive. Bearings cated Bearings,’ B-4378, or write Westinghouse 
are pre-lubricated and factory-sealed. No further Electric Corporation, P. O. Box 868, Pittsburgh 
lubrication is required! 30, Pennsylvania. j-21559 
This is the modern way of lubricating motors. 
Development of special lubricants, up-to-date 
manufacturing methods and special seals have 
made it possible. 
Records of nearly half a million motors, operat- 
ing in every type of industry, indicate that pre- 
lubricated bearings offer: an average saving of 
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Physical volume of business in the current quarter will be only a shade 





below the peak three months of 1948 





Dollar figures won’t compare quite so favorably. You have to sell more 
units today to get the same dollar volume, due to price declines 

But, because of lower prices, real personal income is up. In fact, dur 
ing the early part of this year, personal income—even when measured in 
dollars——was pumped up to record levels by the Gl insurance dividend. 

Out of this “‘record’’ atmosphere emerges one question: Are produc- 
tion and sales of the first-half year borrowing from second-half demand? 





. 

Most observers feel that much of the effect of the GI insurance money 
hasn't yet been seen; that a lot of the money was saved 

But it also can be argued that the veterans don’t have those savings 

Many spent the money before they got it. They ‘saved’ out of their 
government checks only in the sense that they repaid debts. That, you 
know, counts statistically as ‘‘saving’’ just as much as money put into the 
bank. 








Consumer spending patterns are due to shift before this year is out 





Durable goods, as everyone knows, have been getting more than their 
share of the consumer's dollar. But the boom in autos and new homes is 
bound to slow down late this year, if only seasonally 

Then softgoods stores expect to get back their old share of sales 

But will they? Won't less spending for autos and homes simply mean 
more saving? People have bought food and clothing all the while; they 


haven’t gone without nondurable goods while buying durables 
a 


More and more concern is expressed about mounting personal debt 
f i 





"The uneasiness is twofold: (1) People are mortgaging future income 
more and more; and (2) what will happen to trade when the volume of repay 
ments finally equals or exceeds new credit? 


Cases of unhappy mortgage experience are relatively rare, but there 





are some. When down payments are too low, buyers are really renters. Ar 
when buyers pay more than they can afford, they‘re in trouble 

A while back, a mortgage lender in an eastern city was approached by 
1 friend's son, a veteran. He wanted a mortgage on a $10,000 house 

The lender tried to discourage him, to get him to start more modestly 
Incensed, the prospective buyer went elsewhere and got the loan. This lender 
at once sold the mortgage to Fanny May 

A few months later, the veteran lost his job—and his home 

© 


Costs of building houses are rising rather ominously again 





The Chicago metropolitan area may not be typical, but it is at least 
indicative. Here are some Bureau of Labor Statistics findings 

Average cost of a single-family dwelling in 1948 was $9,800; the low 
in May of that year was $9,500; and the high in December $10,300. There 
was a downtrend early in 1949, but that was soon reversed 

By March of this year, the price was up to a new high of $11,500— 
and BLS reports that in April, building materials went up again in Chicago 

* 


Strikes continue to plague business. No sooner had Chrysler opened up 
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again than firemen on four railways walked out this week. And the Gen- 
eral Motors negotiations still hang in the balance. 


But the effects of strikes are queer these days. They seem to hurt 





mainly the people involved, not the economy as a whole 





It may just be that, with employment high and production booming, 
strikes aren’t the damaging factor they have been in times past. 
Despite wages lost and profits missed, demand for the goods cut off by 
the strikes seems not to be snuffed out but simply deferred. 
. 
Steel “‘lost’’ during strikes is one of the things sustaining today’s high 
production. Iron Age estimates such losses at 29-million tons in the last 





five years. That's nearly a third of a year’s capacity output. 





+ 
Bulging prices of steelmaking scrap continue to reflect the avid 
appetites of the steel furnaces. Scrap was up again this week, 50¢ here 





and $1 a ton there, right across from Philadelphia to Chicago. 





And steel operations, in turn, held above 100% of capacity. 
New records in steel are a routine, everyday affair these days. So it’s 
a safe bet that May will be the biggest month ever 
o 
This week and this month look like sure things to set new auto records 


Chrysler rolled 4,000 cars off its lines the first day after its strike 
ended. This company’s reopening should bring the week to an industry 





total of about 170,000 cars and trucks. That's a new weekly high by over 
15,000 


For the month, Ward’s Automotive Reports predicts that the old peak 





of 684,956 units, set last August, will go by the boards 





And for the record: Even with Chrysier down, first-quarter factory sales 
of motor vehicles set a new record at 1,635,966 


Electric energy output has been steadily widening its gain over a year 





ago. The last two weeks, it has been ahead by better than 11% 


Part of the improvement, of course, is due to declining business a year 
ago. But that can’t account for gains as wide as these 


Significantly, too, the industrially diversified Great Lakes region n 





is running more than 12% ahead of last year 





Highest machine tool orders in March since 1946 add evidence that 
business outlays for plant and equipment will top expectations. That also 





is indicated by preliminary returns on a questionnaire sent leading c 
porations by Business Week 

The Bureau of Labor Statistics this week estimated that machine too 
business this year may top 1949 by 20% 


That’s a nice bulwark against declines in other lines of business 





Higher tire prices now seem almost certain before long. The booming 





price of natural rubber is forcing the move 





But, on paper, there is no reason for the rubber price to boom. The 
International Rubber Study Group sees the 1950 supply of natural crude as 
1,605,000 tons against demand of only 1,465,000 


Contents copyrighted under the general copyright on the May 13, 1950, Issue—Bus s Week 330 W. 42nd St., New York, N.Y 
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i Natural Rubber Bureau 























Keysort enables the G Man 


See KEYSORT at work inthe Annual Office Machinery and Equipment Exposition 
Municipal Auditorium, Cleveland, Ohio, May 22, 23 and 24, 1950 


pre 
McBee Keysort provides you with 


ind useful management controls at 


the magic McBee Keysort card. TH I: M BEE COMPANY 
P sent persor nel, without costly in A i C. . ' 
ir 24 


n any other system. When notched, 

oded holes along the edges make this 

vy articulate. They n ‘ 

Sole Manufacturer of Keysort—The Marginally Punched Card 
\ Ave New York 17. N.Y. Offices in principa es 

i Sr Ay Tor B, Ont., Can 


wealth of data classif 


it quickly and ac tely McBee Con I 





FIGURES OF THE WEEK 


51923 - 25 = 100 ~ 1923 - 25 = 100 
220° : ! 215 
205 


195 
185 
175 





200- 


165 


1946 1947 1948 1949 on RA Oe ees 


Latest Preceding Month Year 194) 
Week Week Ago Ago Average 


Business Week Index (above) . . 205.7 12065 202.0 
PRODUCTION 


Steel ingot operations (% of capacity) re 
Production of automobiles and trucks. . . eee ‘ 146,583 +148,274 133,172 
Engineering const. awards (Eng. News-Rec. 4-week daily av. in thousands) $34,950 $34,709 $38,260 


5.872 5.902 5.898 


100.1 100.2 97.8 


Electric power output (million kilowatt-hours ; 
Crude oil and condensate (daily average, 1,000 bbls.)...... J : 5,058 5.014 4.998 
Bituminous coal (daily average, 1,000 tons) 1.847 1.863 217) 


TRADE 
Miscellaneous and l.c.]. carloadings (daily average, 1,000 cars) 
All other carloadings (daily average, 1,000 cars 
Money in circulation (millions 
Department store sales (change from same week of 
Business failures (Dun & Bradstreet, number) 





PRICES (Average for the week) 


Cost of Living (U. S. Bureau of Labor Statistics, 1935-1939 100), Mar. .167. 166.5 


Spot commodity index (Moody's, Dec. 31, 1931 100) 369.2 360.2 198 


Industrial raw materials (U. S. Bureau of Labor Statistics, Aug., 1939 == 100)... 23 221.8 219.1 138 
Domestic farm products (U. 8. Bureau of Labor Statistics, Aug., 1939 = 100)... 3 314.3 306.9 146.6 
Finished steel composite (Iron Age, Ib.) ; . 3.837¢ 3.837¢ 3 2.396¢ 
Scrap steel composite (Iron Age, ton 

Copper (electrolytic, Connecticut Valley, Ib.). Pade 
Wheat (No. 2, hard winter, Kansas City, bu.)... $2.32 $2.31 


$31.08 $28.83 $19.48 


) S006 18.500¢ 265 12.022¢ 


S0.99 


) 
~ 


+Ne 
13.946 
$1.281 


22.16¢ 


5.67 ¢ 


Sugar (raw, delivered New York, |b 

Cotton (middling, ten designated markets, Ib.) 
Wool tops (New York, lb.) 

Rubber (ribbed smoked sheets, New York, Ib.) 


¥-4 +¢ 


w 
~ wt 
“> 


wenwwy 
' 
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+ 
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FINANCE 
90 stocks, price index (Standard & Poor’s Corp. 
Medium grade corporate bond vield (Baa issues, Moody’s) 
High grade corporate bond vicld (Aaa issues, Moody's 
Call loans renewal rate, N. Y. Stock Exchange (daily average) ‘ 
Prime commercial paper, 4-to-6 months, N. Y. City (prevailing rate) 


BANKING (Millions of dollars) 
Demand deposits adjusted, reporting member banks 
Total loans and investments, reporting member banks 
Commercial and agricultural loans, reporting member banks 


6,915 4 5 45 27.777 


66.491 ' ++#32 309 


41 ++6,963 


Securities loans, reporting member banks ++1.038 


U. S. gov’t and gov't guaranteed obligations held, 
Other securities held, reporting member banks 
Excess reserves, all member banks 

Total federal reserve credit outstanding 


415.999 
+4303 
5.290 


~ 
A vIN ow 


65 


elimina icek ende fa west 


+Revised. 
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30,000 POUND LIFT is easy for this 110,000-lb 
capacity truck. It is one of thousands of 
battery-powered materials-handling trucks 
needed by industry to maintain high produc- 
tion and keep down costs. The majority of 
these trucks, large and small, are powered by 
Exide Batteries. 


THIS COAL MINE HUSKY is one of thousands 
of battery-powered locomotives and shuttle 
cars needed in mining the 650,000,000 tons of 
coal we use each year. The majority are 
powered by Exide Batteries. 


In numerous ways Exide Batteries are 

serving you, for there are Exides for 

every storage battery need. They pro- 

vide motive power for battery electric 

trucks, mine locomotives and shuttle 

Tragedy might cars. On railroads they provide power 

current fail and it can fail despite the utmost vigilance of light for car lighting, air-conditioning, Diesel 


da *, oft ¢ a yf 2 > > ’ ‘ ot - : re > 7 v « : 7 
Danger of curren vilure is avoided in many t pitals and other locomotive cranking, signal systems. 
Exide Emergency Power and Lighting Systems. TI 


are used on airliners, govern- 
ment and personal planes...and on 
ocean, harbor and river vessels. 


xide Batteries are used in telephone 
and telegraph service ... in radio and 
television broadcast .. . in electric light 
and power plants ...in municipal fire 
alarm systems. And on millions of cars, 
trucks and buses, they daily prove 
that, ““When it’s an Exide, you start 


Information regarding the application 

of storage batteries for any business 

or industrial need is available upon 

request. 

rHE ELI rRIC STORAGE BATTERY CO, 
Philadelphia 

if ¢ 


BUS RIDERS expect dependable, comfortable and economical service To help provide it xt € BATTERIES HAVE PROVED THEIR 


many 


k 


buses with Exide Battenes for starting, lighting tition DEPENDABILITY 


and her elec ‘ : *) ’ 


IN VITAL SERVICES FOR 62 YEARS 





WASHINGTON OUTLOOK 





WASHINGTON Congress is falling far behind schedule. And there’s no sign that 
BUREAU Truman’s prodding on his western trip will speed things up. 


MAY 13, 1950 There's no effective discipline. Members of both parties are uncertain 
about the political trend. So they are disposed to wrangle, which makes for 
delay, and vote as they please, rather than as they are told. Most of them 
can run their campaigns from Washington, using Congress as a sounding 
board. So there’s no rush to get out. 


It will be mid-August before you get final scores on the big issues, 
such as spending, taxes, social security, loans to business, etc. But you can 
get a firm sense of direction now, based on current sentiment in the House 
and Senate. 

a 


Odds still favor action on taxes. Talk of dropping the bill isn’t serious. 
After a new check of House and Senate sentiment, we think that Congress 
won’t back down. It will vote the excise-tax cuts. 

The difficulty is in making up the revenue. The House committee’s cuts 
exceed $1-billion. Loophole plugging will recover only some $250-million. 
And a corporation rate rise hasn’t much chance of staying in the final bill. 


Watch for a revised version of the Mills Plan, which would make cor- 
porations pay up within six months after their tax year ends. 

The original scheme would add near $5-billion to receipts, but for one 
year only. Criticism of it has been that it would be rough on corporations 
which pay last year’s tax out of current income. 

The new scheme would spread the transition over five years, picking 
up about $1-billion each vear. The effect on business would be moderate 


Hope is to “veto proof” the tax bill. Committee members reason that if 
the bill doesn’t alter the deficit picture for five years, Truman will have no 
complaint. Truman, they add, has implied that he will balance the budget 
in less time than that. Even if such a bill doesn’t get by a veto, congress- 
men will be off the hook—and on record for excise cuts. 

& 

Spending will be on the rise through fiscal 1951. Chances are, it will 
come close to Truman’s $42-billion budget for the 12 months starting July 1, 
and will leave an inflation-feeding deficit of $6-billion. 

The economy drive in Congress is a flop. The wrangling isn’t making 
any big savings, but it is putting appropriations behind schedule. That 
means new orders and contracts will be slow again this year. 


Social security expansion seems certain to make the grade. The Senate 
Finance Committee stuck pretty close to the House-approved bill, and it 
now looks as if the final version will shape up along these lines: 


e Pensions will be about doubled, on the average, but still will be short 
of union goals. The drive for private pensions will continue. 

e Coverage will be extended to 10-million, chiefly self-employed, nonprofit 
employees and domestics (a headache for housewives). 


e The payroll tax will stay at 114° for the next few years. 
The trend is toward a pay-as-you-go pension system. This means that 
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WASHINGTON OUTLOOK (continued) 





WASHINGTON in future years the government will pay out benefits as fast as it collects 
BUREAU payroll taxes, with only a small insurance reserve fund. 


MAY 13, 1950 ° 


Financial aid to small business is off to a late start. Truman promised 
it in January, but let four months slide by while his officials squabbled and 
delayed over details of the program (page 24). Congress likes the plan for 
insurance of bank loans up to $25,000. But it has its doubts about the 
capital-bank scheme and liberalization of the RFC. 


Compulsory arbitration of railroad disputes will get a push in Congress 
as a result of the firemen’s walkout. Feeling is pretty strong that the rail 
labor law, once considered a “model,” has been weakened by the load of 
minor disputes piled on it. The strike this week may be the straw that 


persuades Congress to act. 
* 


Uniform brokerage fees are now suspect under the antitrust laws. Note 
the Supreme Court’s ruling in the Washington, D. C. real estate case: 
Commission-fixing is no different from price-fixing, hence illegal. Justice 
Dept. men think the ruling may also apply to stock and insurance brokers, 
perhaps even to engineers and architects. They plan tests. 


An antitrust suit to split up U.S. Steel may be filed this vear. A couple 
of months ago (BW-Mar.11’50,p15), Justice was inclined to sit on the case. 
But in the wake of Celler’s monopoly hearings, there’s fresh pressure to go 
to court. It would make a big election year splash. 


The attack would take this line: U.S. Steel uses profits from ore and 
transportation to subsidize steelmaking, thus pressures competitors. Also, 
Big Steel has a potential stranglehold on some competitors in finishing and 
fabricating because they depend on it for steel. 

The trustbusters’ remedy: dismemberment into ore, transportation, 
teelmaking, finishing and fabricating companies, 


Defense planning is being stepped up on orders from Truman, This 
week’s reorganization plan for the National Security Resources Board will 
give Chairman Symington full authority to go ahead and work out indus- 
trial mobilization and civilian defense plans. 

Symington gets a free hand to act without consulting the board. It’s 
an effort to make up for time lost while NSRB was headless. 


On the future level of defense spending, Secretary Johnson has put 
Congress on notice that a bigger outlay may be called for next year. He 
thinks it is “entirely possible” that the U.S. will have to strengthen its own 
forces and supply more arms to allies abroad. 

Truman’s comment that the defense budget will be down was “off the 
cuff” at his last press conference before the nonpolitical swing. Johnson's 
position makes Truman’s forecast look like a mere hope—which is the way 


most officials regard it. 
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Precision Instruments from 3* worth of glass 


\W\\WWLes w ' 
a SF When a precision product includes glass for you that helps sell the product. Glass with 
glass by Corning, it can often be high resistance to physical and thermal shock 


(“) ce : 

CE cr made surprisingly inexpensive. For obviously increases service life. Glass which is 

WAND 
KY 


example, glass tubing for fever resistant to chemical attack broadens its field of 


thermometers must be extremely application. Glass which is electrically stable solves 


many difficult electronic problems economically 


accurate. Bores are 4 the diameter of human hair 
Corning and PYREX brand glasses have nations 


+.0003°. The tubing is drawn to include from one 


to three optically precise lenses which magnify the 
calibrations for easy reading. Yet, Corning produces 
thousands of feet of such precision tubing by mass 


production methods, effectively combining re- 


wide consumer acceptance, 


Moral: You don’t have to be a thermometer manu- 


facturer to take advantage of the knowledge Corn- 


4 ing offers about glass. If you have a merchandising 
quired accuracy with Savings in Cost, s . ; 
: or manufacturing problem that glass might solve, 


Corning’s vast storehouse of glass technology . 
8 : fiaetst : & check the characteristics you require in the form 


may hold equal promis r you. Low-cost, precision 
1 equal promise fo cared tes) Sons below and let us know about it. Our engineers 
work is just part of the story. There are many ad- ay 
welcome your inquiries 
vantages. Simply stated, Corning can formulate a 





Checked below are the characteristics we require 
for our product. Let us have your suggestions. 


Corning Glass Works 


195 Crystal Street, Corning, New York 


(-] Durability [-] Non retentive surface Please send information about the quolities checked to-= 
[] Heat Indifference 
[] Electrical Stability 
[] Chemical inertness 


[-] Permanent Finish 


[([] Controlled Transparency 
] Optical Precision 


([] Hermetic Enclosure 
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This corporation president likes Pullman safety! “ This public relations executive likes Pullman comfort! 
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Inventories Start Up Again 1 


e Where It Shows—In 
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The figures don’t show it—yet. And some manufacturers 
don’t know it—yet. But inventory has reached a turnaround. It's 
no spree, but industry's stocks show a cautious rise 
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Expensive Strike 


Chrysler’s 100-day walkout 
probably was most expensive 
ever. It cost the company and 


the area millions. 
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Longest Tunnel: It Opens 


New York's Brooklyn-Battery 
longest vehicular tube in the U. S., 
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OLD OFFICE at 230 Park Ave. was too small. So Canco moved to... 





“4 


SECRETARY Mary Ann Hallahan’s di \ FEW THINGS she won't trast to mover, A CLEAN START in the new buildin 


lemma: what to keep, what to throw away she carries two blocks to new offce. brings a sense of relief that it’s all ove 
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BLUEPRINTS galore have to be worked WORK GOES ON as usual after small items FAKE TT OR LEAVE IT? An employee 
yer ahead of the move to make sure that are packed. Moving boxes replace shelves tries to decide what to do with a metal 
2verything goes into the right place. which normally hold small items Christmas tree found in a storeroom corner 


NEW SYSTEM of order-taking in new sales PAGGED FILING CABINETS are set up FIRST DAY in new office brings visitors into 
lepartment allows call at anv of these desks in new office in game order that thev left reception room that is still uncarpeted but 
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Moving an Office: A Six-Month Job 
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Small Business: Big Bundle 


Truman’s package to cure ills of small business includes 
government-insured loans; government-supervised investment com- 
panies—and shift of RFC to Commerce. Congress will move slowly. 
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Truman's Death Knell for RFC 


His reorganization plan would transfer it to the Dept. of 
Commerce and practicaily put itout of business. Congress probably 
will let the change go through. 
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Textile Tools 
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4 building-materials pinch looks even 
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is 16,000 over the old record set in 


March. 


a 
EM PLOYE E A triple damage suit (BW —Apr.22’50, 


p59) by 16 independent milk distribu 


tors seeks $3.5-million from National 
RESTAURANT Dairy Products Corp. and 12 subsidi 
aric Phe distributors say National and 


; compamies tried to drive them from 


2 the New York market by “setting un 
ms reason ibly low prices.” 
* 


Lustron’s assets go on the auction block 
on June 6. A federal court ordered the 
sale to satisfy a judgment for RFC, 
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Workers 


in the petroleum industry “breathe easier’’ 


because of Wagner’s "Explosion-Proof’’ motors 


Workers in the petroleum industry are sur- 
rounded by thousands of gallons of explosive 
liquids. They know the safety value of explosion- 
proof Wagner motors. They breathe easier when 
their management provides them with the safety 
that is built into these dependable motors. 

The 100-hp type HP explosion-proof motor 
shown above in operation at a Phillips Petro- 
leum Company plant near Sunray, Texas, is per- 
fectly safe because it (1) has housings strong 
enough to withstand explosion of flammable 
substances inside the motor; (2) has machined 
fits long enough to prevent the escape of flames 
(produced by such explosions) to surrounding 


atmosphere; (3) is fan-cooled to prevent the 


motor from reaching a temperature which would 
ignite surrounding gases 

This application is but one of thousands where 
specialized requirements are met from the com 
plete line of Wagner standard motors. In sizes 
from 1/125 hp to 400 hp, models for all current 
specifications with a wide variety of enclosure 
types and mountings meet almost every specific 
industrial requirement. 

Wagner engineers are qualified to specify the 
correct motor for your needs. Consult the nearest 


of our 31 branch offices or write us. 
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GE BRASS, President Wilson (right) and Director Stevens, take time off before directors’ 
meeting at Atlanta to inspect Georgia Power's ‘Tallulah Falls plant. 
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REGULATIONS 
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PHYSICIST Vannevar Bush once again may play key role in providing... 


Underpinning for U. S. Science 


National scientific foundation is now law. Truman will name 
the director; scientists will have only advisory powers. Foundation 
will grant $25-million a year to researchers and laboratories. 


Who Will Get the Monevy?- 


vt 
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SPECIFY 
|, EMERSON-ELECTRIC 
MOTORS 
FOR 
LONG LIFE 


a 
ww 


ectric’s unique 
SERVICE 


problems 


Emerson-El 
 ginternn 
wtf 7 


wer 
solves YOUF ad 
ced Emerson. 
tric Engineers 
Elec collaborate Wi 
taff in desiB 

H the prof 
{ine yout 


perien 
Ext th 


jay-+* 
re us tof 
t. ws " this 
Caeeg o charge for 
ther 


service- 


o 


Do your products enjoy the ready 
acceptance they deserve? 


| he produc ts you are producing 
today will determine your reputa- 
tion in tuture years. Satisfactory 
service over a period of time is the 
decisive test. And so it is with 
Emerson-Electric Motors... sixty 
years of motor-building know-how 
have earned for Emerson-Electric 
the enviable reputation of consist- 
ently produc ing motors Ww ith sound 
engineering and design principles, 


sound construction motors th at 


are literally “sound to the core’’. 


Scores of America’s most reputa 
ble manufacturers recognize that 
their products are known by the 
service they perform. For this rea- 
son their products are powered by 
Emerson-Electric Motors... thus 
assured of years of dependable 
service. Your inquiry is invited as 
to how Emerson-Electric can guard 
the reputation of your product 
with its complete line of motors, 
1/20 to § h.p. 


THE EMERSON ELECTRIC MFG. CO. 
ST. LOUIS 21, MO. 


EMERSON 7:5 ELECTRIC 


MOTORS *> FANS ——=— *—=—_ APPLIANCES 








Double 
Checking 
Answers. 


. . . Wastes 5s Money 


What does it cost you...to double check needlessly the 
answers to your figure-work problems? Any duplication 
of work wastes time and operator effort. The NEW 
W FRIDEN gives you visual proof of accuracy when you 
enter your problem; and again when the accurate answer 
appears in the dials. Yes, due to the ultra-matic pers 
formance of this new calculator...you make worthwhile 
savings...no double checking, no refiguring for proof. 
Your local Friden representative will be pleased to show 
you how accurate answers to all types of figure-work 
problems are obtained by a simple, single operation, 
Why not make comparisons in your own office, on your 
own work? Learn,.,that when you FRIDENIZE you 


ECONOMICZE. Stop wasteful double checking answers! 


Friden Mechanical and Instructional 
Service is available in approximately 250 
PP 
Company Controlled Sales Agencies 


throughout the United States and Canada 


CALCULATING MACHINE CO., INC. 


CALIFORNIA ALES AN SERV THRO 





Lobby Tip-Off 


House investigating com- 
mittee’s interim report due soon 
will show whether or not lobby 
quiz is just politics. 


Representative Frank Buchanan, 
chairman of the House committee in 
vestigating lobbies, insists that his com- 
nittee has just one interest, and it’s not 
newspaper headlines. Buchanan says his 
iob is to work out a better lobby law 
l'o do it, he is “getting fact 
e True—By this week, observers in 
Washington had to admit that it 
looked like what Buchanan said was 
true. In spite of over a dozen heat 
ings held with the big-game_ real 

tate lobby, Buchanan’s committee has 
barely made the papers, much less a 
banner headline 

Even the old-hand politicos are su 
prised at Buchanan’s quiet fact-finding 
methods. When the House Democrats 
set up the special committee early 
this congressional session, Washington 
looked on the move as politics, pure 
and simple. The Administration would 
use the committee to raise hob with 
‘special interests”; it would shoot fot 
newspaper sensations, it was thought, 
to prove that what the country needed 
was more rruman Democrats in 
Congress 
e Tip-Off—Of course, there may still 
be something in it—Buchanan may } 
saving, his fireworks for later 
tip-off will come in a few weeks when 
the committee releases its interim re 
port. This report will include whatever 
came out in the real estate hearings. It 
ought to make clear whether tl 
vestigating commnittec hy 
ealing political dynamite—or wl 
it is, as Buchanan says, just inbipiest eC 
n improving the lobby law 
@ Questionnaires—Besid« 
estate hearings, the only other 
portant committee ction so f 


been to toss a questionnaire at 


2,000 trade associations that 
registered under the lol ] 
questo mnaire” Was i 
m that lobbying organiz 
ing asked to file with 
House and the secretary 
With the questionnair 
letter that 
oO ibpoena power 
ganizations that aida’ 
threat, 
handing in ‘blank 
irgument is that 
the questions 
ipp 
@ QOuickies—!"1 now on, Bu 
savs he plan i de quick ] 


1 
1 dav or two spent with 
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When the“Heat’s On’ ® 
... Ashestos Protects 


The home not protected by 

Ji Raybestos- Manhattan 

would be hard to find. For most homes boast 

electrical appliances... ranges, toasters, radi- 

ant heaters, irons and the like ...and R/M, 

America’s largest manufacturer of asbestos 

textiles, supplies much of the heat-resisting as- 
bestos insulation for the cords. 


But R M asbestos products protect more than 
homes. Witness the motor windings for industry 
or the asbestos insulation in giant propulsion 
cables for sea-going vessels. Actually the list of 
R M asbestos textite products...in the form of 
roving, yarn, tape and cloth...is practically 
endless. Commercial and home ironing board 
and mangle covers, !aminated plastics, theatre 
curtains, safety clothing, friction materials, pack- 
ings and gaskets are but a few we might mention. 


But even at that, asbestos textiles of every 
description form only a part of the production 
of the four great R/M plants and laboratories 
specializing in asbestos and rubber products. 
Almost every phase of industry ... indeed almost 
every individual...is served by something R/M 
makes. Take RM transmission or V-belts, for 
example. Daily they transfer power to thou- 
sands of different machines. Or R,M conveyor 
belts used the world over for expediting 
production. 


If you have an industrial or automotive need, 
toke advantage of this wealth of experience. 
Get in touch with the proper R/M representative 
by writing to Raybestos-Manhattan, Inc., Passaic, 
New Jersey. 


RAYBESTOS-MANHATTAN, INC. 


Manufacturers of Brake Linings + Brake 
Blocks - Clutch Facings « Fan Belts « Hose 
Mechanical Rubber Products - Rubber Cov 
ered Equipment + Asbestos Textiles + Pack 
ings + Powdered Metal Products + Abrasive 
and Diamonc Wheels - Bowling Balls 


SPECIALISTS IN ASBESTOS and RUBBER PRODUCTS 
MANUFACTURING DIVISIONS 


General Asbestos & Rubber Division Manhattan Rubber Division Raybestos Division U.S. Asbestos... Grey-Rock Division 
No. Charleston, S.C. Passaic, N.J. Bridgeport, Conn. Manheim, Pa. 














The 16-page Rust-Oleum catalog designed 
and distributed by Sweet's in the 


“Our experience with Sweet's Calalog Serv- 
ice started with the entire reorganization of 
our old catalog. Sweet's then distributed 
54,000 copies for us in the industrial and con- 
struction markets. 

Not only did we get a vastly improved 
catalog from Sweet's design specialists, and 
the assurance that those 54,000 copies would 
, but we also saved 
several thousand dollars from our previous 


not be lost or thrown awa’ 


cost of printing and distributing catalogs. 
“Since then we have developed an inten- 

sive program of sales promotion, built around 

the distribution of our catalog in Sweet's and 


DIVISION OF F. W 


DODGE CORPORATION 


industrial and construction flelds 


using Sweet's distribution lists for direct mail 
and personal calls. This program has already 
uncovered many new customers and prospects, 
not to mention the many orders we received 
as a result of our catalog in Sweet's before 
our promotional campaign started. 

“Never before have we, or our distributors, 
been able to know positively that our catalog 
was in a definite, fixed place in the offices of 
our major prospects and customers. Sweet's 
has made this possible, and we feel our cata- 
logs are now being handled more efficiently 
and more economically than ever before." 


Robert A. Fergusson, President 
Rust-Oleum Corporation 


119 WEST 40th STREET, NEW YORK 18, N. Y. 


>? PSweet's handles more catalogs than any other organization—in 1950, over 
thirty-five million copies for 1,148 manufacturers. When your catalog is distributed by 
Sweet's, it is delivered to prospects of top-rank buying power in the markets of interest 
to you. Furthermore, your catalog remains in the office of each recipient, instantly 
accessible at ail times. This is accomplished by distributing it in a bound, indexed 
collection (file) of manufacturers’ catalogs. According to thousands of users of these 
files, this is the most effective method of getting catalogs used by prospects. 


36 








or cight prominent lobbying 
First to come up—within a week or so 
—is the National Committee for Repeal 
of Wartime Excise ‘Taxes 

e Final Report—lThe Buchanan 
mittee’s final report—which 

to be 


groups 


eady in plenty of time for 
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in campaign 
propose Tcvl 
cover these problems 
(1) The lJawver-client relation 
which lost the Administration 
| ly court case brought for 


law. When, if 
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MOTORS 
— MIGHTY MUSCLES OF INDUSTRY 


Most motors are small—but their importance scsi? bearings, they are taking advantage of 
ll the experience available only from pi 


is often in inverse proportion to their size. al 
Large or small—in crushers or hand drills, oneers. They know there are good reasons 


rolling mills or laboratory equipment—motors why they can expect I 
form, dependable, exactly right for whatever 


earings to be uni- 
make industry go, and profits depend in part 

job there is to do of minimizing friction 
De- SKF INpustRIEsS, INC., PHILADELPHIA 32, 
pioneers of the Deep Groove Ball 
Spherical Roller Bearing, Self- 


their specifications for anti-friction bearings. Bearing, 
hey know, too, that when they specify Aligning Ball Bearing. 


on their efficiency. 
Motor manufacturers know that well. 
signing for efficiency, they take special care in PA., the 


7030 


2K 


~ BALL AND ROLLER BEARINGS 
a eer — 
» REASONS 


WHY SKF Integr: Crottsmanship t Metallurgy r ee 
S PREFERRED —_ | 
BY ALL INDUSTRY -E fl 
# se Swrtoce Finish Penseer 
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For Food processors, as well as other 
import users, San Antonio's new For- 
eign Trade Zone No. 6 served by truck, 
rail and air, without intermeciate haul- 


ing, opens big opportunities. 


Sorting and grading 
imported fruits and 
vegetables in the Trade 
Zone elimtinates tariff 
on waste... means 
huge savings. Combin- 
ing imports with do- 
mestic produce gives a 


year ‘round supply. 


With more than 
$25,000,000 worth of 
fruits and vegetables 
over 275,000 tons year 
ly according to the 
latest (1946) estimate 
San Antonio is the 
second largest produce 
exchange in the coun 
try. Newly opened irrigation areas make 
it the fastest growing. Other projects 


are planned or under way 


San Antonio has everything else you 
need mf » pure water . low 
electrical rates plenty of natural gas 

excellent transportation swiftly 
wreasing local market low building 
and maintenance costs fine locanons, 
including lanned industrial districts 


I 
ibor supply 


your profit op 
nio. Your in 

nNfdence 

ide lo Rite you 


Su intonio 


Ma jer | ' Department 


MUNICIPAL INFORMATION BUREAU 
7A) B jing 





CLAY MODEL is the way the approved design starts out in everybody's process. But 
what happens after that has been changed radically in Kaiser-Frazers new molding method 


FINISHED STEEL CAR is how it ends. New way cuts four months off gap between 
start and finish. Name plate now reads ‘““Name-the-Car,” will be changed to “Henry J 


K-F’s Baby: New Name, New Way 


The “Henry J.” is what they call it, but the way they made 
its body dies should give the rest of the industry a big jolt. 


e Missed the Boat 
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work, when they didn’t have to at all 
here isn’t anything about K-F’s new 
ss that is new. The kind of plaster 
Iding it requires has been 


body in Detr 


somcbod' 
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of the 
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re rm a series of p 
Hundreds of these templates 
quired and they are tough 
They must be cut out by hand 
the right shape, 
t ut against the clay 
if they fit correctly 
templates are made 
iwainst the original, they 
room where a ful 
draft—on paper—is made 
this point, the three-dim 
has become a set of d 
drawings are then use 
of metal templates. Ir 
full-sized wooden model is 
recking This wooden mode 
be changed slightly. But if 
templates and drawings also have 
iltered Then a final 
f individual parts is 1 1 
e More Handwork- Han 
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tal 
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e Green Boys—A 


BUSINESS WEEK © May 13, 1950 








- ae 


Keep your place of business busy . . . f — 
by making it a pleasant place to be . Ww ; Pm 


no matter how unpleasant the w eather. 


Customers come in more often, buy 
more .. . workers keep up efficiency . 


¥ 
¥ 


when Worthington air conditioning 
provides new hot-weather comfort. 


This has been proved in large office 
buildings like General Petroleum 
Corporation’s, great stores like 
Saks Fifth Avenue’s, huge factories 
like Celanese Corporation’s ... and 
hundreds of corner drug stores, 
restaurants, beauty shops, small offices. 


Worthington users say Worthington equipment 
works best because it’s all made. . . not just 
assembled . . . by Worthington.* 

Worthington’s over-50-year experience in air 
conditioning and refrigeration is balanced by your 
local distributor’s engineering experience. 

(See Classified Telephone Book. ) 

Worthington Pump and Machinery 

Corporation, Air Conditioning and 

Refrigeration Division, Harrison, N. J. 


ablcaisn-te merlin 


= SSE i. (PS. ) Reese = 


AIR CONDITIONING AND REFRIGERATION 


The Only Complete Line... Always the Correct Recommendation 


* Worthington makes more of the vital components —compressors, condensers, engines, turbines, 
pumps—for completely engineered systems or unit conditioners than any other manufacturer. 
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parts by the plastics industry for a long _ test jig to see if they get what they 
time, K-F went to Kish Plastics Co., want—a whole car. Or they can make a 
Lansing, Mich., for help. Kish does the female mold and place the casts of the 


casting part of the job individual parts into it to see whether 


Between them, the two companies or not they fit. 
worked out a proc that eliminates In order to make a set of body draw- 
the cut-and-try method of making tein ings, they still have to have templates 
plates as well as the vy and costly But they can make them from the 
hand carving of mahogany die model plastic male model. ‘The point is that 
And K-F engineers claim their way templates aren’t required for making 


ies for actual production of finished 


Saco 





duces a more accurate 
e Better Way—Hen ATS 
Ihe ( tal P e Cost Cuts—Nobody has made any 
the ol it ‘ l-sized clay guesses as to how much money thi 


mod } hat’s w the similarity new process will save K-] t tooling 
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step is tol i female osts are among the bigge¢ 
from the clay mod From the auto business, and anything 
toy 


nold can eut four months’ time off thi 
ite of the original clay of the business undoubtedly 
ce big cost cuts. And if 
male as a ystem is adopted on an 
he individ isis, it should) mean 
ire used im vings 
roduce the dies And there isn't any 1 
*hecking—he flexibility of this ndustry won't take to it 
| make have been missing 
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onto the idea sooner 


me manufacturer ha 


TRANSMISSIONS it.’ He ufactorer has 
and AXLES made by | iP! and put them together on a else will © 
CLARK and used for 


years in transportation 


equi t 

lower your breok 
even point— by cuf- 
ting those handling 
costs with the versa- 


G00D Bean 
REASONS WHY 


CLARK hy j Many practical hoa- 


dling attachments 


YOUR | broaden the useful 


ness of Clork fork 
“BEST BUY” Srucke--- geed Mee FRONT FENDERS of the finished car will look exactly like these plastic ones just out 


to know about them. 4 “ cs a ° > 
of the molding process. They're one of a series of steps in K-F’s short-cut process. 


y 
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CLARK EQUIPMENT COMPANY « Battle Creek 42, Mich, 
Please send items checked without obligation 


Material Handling News 





NAME 
FIRM NAME 
AT KISH PLASTICS, which helped develop the process, all the molding operations are 
carried on. Here workers pour plastic into box containing plaster mold of an individual 
PURN TO PAGE 4 
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“OH, GOSH—ANOTHER ACCIDENT!” 


“ALL right, Jackie it it’s a good thing you're not hat makes your interests our first consideration —th 
A ' ) dpa 
driving a real car, ‘cause you just don’t /ook where 


res 
friendly, day-and-night service plus prompt, fair 
Claim handing 


you re going!” 


Unlike Jackie, most people today realize that driving a car Dividends 
is serious business. That's why more and more of them ap- 
preciate the s« und protection that Hardware Mutuals auto- 
mobile insurance provides So will you Phone Western Union 

Find out about our automobile insurance with medical Here's how to find out more about Hardware Mutuals Auto- 


| 
scecuion, mobile Insurance: simply call Western Union by number, ask 
for Operator and say you'd like the name and address of 


your nearest Hardware Mutuals representative. You'll find 
You'll also like Hardware Mutuals policy b. if the poli him friendly, capable and anxious to help you! 


returne { to policyholders since organization 
now total more than $88,500,000.00! 


payment. 


verage. This not only provides broad pri 
but pays medical expenses for anyone injured while nding 
in your Car. 


Insurance for your AUTOMOBILE HOME 


ardware Mutuals 


Stevens Point, Wisconsin Offices Coast to Coast 


HARDWARE MUTUAL CASUALTY COMPANY HARDWARE DEALERS MUTUAL FIRE INSURANCE COMPANY 





(Continued from page 40) 


Cut Handling Costs 
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&é CHECKING of individual molded parts is done this way. They are fitted together on a 
ws 


special jig, and if they look like a car, engineers know they're on the right track. 
'C) Release - - 
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@ Through production, in 
] it of storage, on an 
ht cars or trucks, one 
Jack, with wood 
i-live skids, 
ork of many con- 
i trucks, saves 
ney TEMPLATES for engineering drawings KELLER MACHINE traces contours of 
itting materials- can be made direct from molded parts. molded part at top, cuts them into metal 
juipment by Here draftsmen check template against part. at bottom. It will be a body die when done. 
drum and 
, platform 
hand trucks and 
built wheels and 
1gineers are 
select the 
nent to meet 
exactly. 





THE COLSON CORPORATION 
ELYRIA, OHIO 
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THE COLSON CORPORATION COMPLETED REAR FENDER DIE lies in a body-press bed, all ready to be tested under 


ctual operating conditions. First finished part will be carefully checked by engincers 
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Twist in Prefabs {sama jj), | 

Semico Homes uses prefab (=f -——~—— MLL) Win 
panels of lumber shorts, simpli- 2. " ao 
fies assembly to make bid for oe Wilts 2 /i 


economy housing. 


ae 
It’s easy to lose your shirt in the pre- SS 
1 1 7, 
fab housing market these days. But y j 
Milo ¢ r, of Seney, Mich., oats: if ; 





Je 
j« 


— 
—x 


sOTISCT Ol Is COl 

vinced that the Semico Homes Division ( ‘ rs 
of his Seney Millwork Co. has figured ve 
out a winning combination 

Gonser’s formula is based on three 
ideas 

1) Use low-cost materials as much as 
possible; 


(2) Shoot for the “economy” market 
where the buver is willing to put some 


+ ] 


of his own time and for 


the house; : 9 
3) Build more or k the buver’s i on ri WATER HEATERS 


work into building 


s§ To The 
specifications, instead of turning out : 
completely standardized models ; i or 
e Salvaged Lumber—Gonser takes ad : 4 
vantage of the waste inherent in lumber i . . i WRENCHES 
mill operation bv salvaging the low % } 
grades and shorts (the odd pieces left " or hundreds of 
after the standard pieces are sawed) 3 » , 
Ihen he builds the shorts into prefab ‘ ; ; other products 


limi 


} ~ hI 
panels and simplifies assembly to « 


nate skilled labor. By using this system, 
he can build low-cost, simply con 
structed homes. But these homes are 
more or less tailored to the buyer’s speci 
fications; and that is certainly a_ big 

sclling point 
Once the prospective buver ha General boxes protect the product... cut down loss 
settled on a plan Semico goes to work , ee po . " 
and dissatisfaction. They are lightweight yet extra 


Wall secti ire built to specification 


rom thre y cross-laminated panel ao . : 

. ‘ z 3 gl ssiehinslori d pom strong! They are easily and quickly. assembled, 

stundar¢ ickness, one-inch : . 
+ is aT ri P : ’ a Be . ” 

widths nor wall panels are inte providing “the best of protection” for hundreds of 

laid with asphalt-impregnated building 

paper. Floor side panels are notched so American products. We will be glad to help designa 


joists can be dropped into place very 





quickly and easily more economical, a more efficient container for your 
When joints are formed, the wal 
panels are secured 


the outside and inside courses, so the 


product. Write us today for complete information. 


, , : 
vith nails on both 


outer pl one panel is nailed to the 
* the other panel, Gonse1 
as about 9YOU°% of the 
of the ictual yanel 
’ ol cut ¢ man ! | 
them—ar issemble ree mid b M BOX COMPANY 
tg : a " yee nN reve rae! : S engineered shipping containers 
‘7 th oe Paysite aa GENERAL OFFICES: 
iade . q Y 502 N. Dearborn Street, Chicage 10, lil, 
¢ Buyer Helps—How f Cri IS SOs DISTRICT OFFICES AND PLANTS: 
cepe Is on the uyel mu I Brooklyn, Cincinnati, Detroit, 





np 
East St. Lovis, Kansas City. Louisville, 
Milwaukee, Meridian, Sheboygen, 
Winchendon Continental Box 
Compony, inc., Houston, Dallas. 








Fl General 
4 Wat- 
kins- 
Type 
Box 
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Next time you take a trip by 


train, make a mental note of 


much you get for 
ticket 


transportation. 


how more 


youl money than just 


there’s all the 
and -relax comfort of 
And there’s 


plenty of space-room enough 


For example 
sit - back 
wide, roomy seats. 
to stretch out, to roam about. 
In a railroad train, you're never 


“handcuffed” to your seat. 


And the new equipment which 
has been put in service—enough 
for more than 300 streamlined 
trains—sets new highs for travel 


pleasure and comfort. 


Traveling by rail, you know 
that 


youll get there regardless of 


where you're and 


going 


weather. Trains are seldom af- 


fected by fogs and storms. 


Then there is the pleasant feeling 
ot security. Just sit back and take 
in the knowledge that the 


train is the safest way ta travel. 


it easy 


Next time—take the train and 


youll see lot more you 


han just 


what a 


get for your money t 


transportation. 
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with four rooms bath, com- 
te with — fixture 

i &55.50 
Michigan 
Technology ha 
pro ed the 
undergoing 
Products Laboratory at 
Semico homes have 
odes met so far m fou 


received FHA acceptance 


chimnev, 


School of Mining 
ilready tested ar 
homes; rrently, they are 

the U.S. Forest 
Madison, Wis 


1 haa}? 
passed all building 


and 


stat ind have 


CREWLESS LIGHTSHIP 


\ robot lightship 
dutv—will guide 

New York harbor. The 
"is a hold-full of clectronic 
s designed by Westinghouse Ek 
that are I] 


station 


built 


rcCcan 


aevice 
tri ( orp 
from a shore 

Ihe 91-footer, « lled 
mder construction for the | 
Guard at Curtis Bay, Man 
1 2-months’ dock trial at Curt 
lightship will go through a 


remote-contre ed 
EXP-99, 
a 


hak dow} 
under actual service condition 
Scotland Lightship, one of 
mark the approaches to New York Cits 
\ single operator at the Coast Guard's 
Sandy Hook (N J tation will 
the ship’s light, radio, and fog signals 
Ihe contro] system, dubbed Visicode 
by Westinghouse, uses radio waves to 
1 orde the shore stat 
ship. Signals t 


lectronic devices tell the shore 


} 
ontrol 


rs from m tothe 


returned by 1c ship's 
yperator 
it t 


Vv equipment is working out at sea. 


Two Fuels Pay Off, 
Prison Finds 


Dual-fuel diesels are paving off for the 
state of Missouri in—of all ] 
Jeft rson \ yea igo, 
the prison powerplant insta led three 
.140-hp. engines built by the Superior 
ngine Division of National Supply ¢ 


\ } _ 1] ] 
When the engines were first installed, 


ylaces—the 


“ity penitentiary 


gas pipe linc didn't quit 
» the engines ran 
il at 10¢ ag 
ration; 50 
ould had, th 


] 


hed his engines 





CORPORATIONS 


of DISTINCTION are 
Switching to _ 


These Elliott Address Cards 
eliminate half the bulk and five- 
sixths of the weight and all the 
noise and most of the expense 
of old-fashioned address plates 





Because addresses can be 
ie stencilled into these Elliott Ad- 
Charging machine-feeds scrap into an open hearth from buggies one dress cards by any typist with 
at a time. Buggies not in use block off other furnaces. any standard typewriter, any file 
of address cards can be kept 

hourly accurate. 








ELuiorr Addressing equipment 
is now being made by three factories 
in the United States (at Cambridge, 
Mass. and Whitman, Mass. and 
Atlanta, Georgia) and three factories 
abroad (At Manchester and Feltham 


in England and Montreal 


CUTTER 





EW W Y Incoming buggies loaded with scrap go up to furnace floor 
N A : hydraulic hoist. (1) A 90-degree turn of the hoist 

with furnace doors 2) Then a charging machine picks up scrap pans, dur 

furnace bath 3) Finally, empty pans drop to floor below for reloading 


Sartment personnel 


Elliott literature and/or an Ell 


Traffic Jam at Armco’s Furnaces 


Arm St Cor getting ) tput of the fur 


representatiy e await your request. 


° ADDRESSING 
MACHINE CO. 


Dept. H, 151 Albany Street, Cambridge 39, Mass. 
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The shipper “pays the freight.” 


The more he ships, the more 


business we do. 
hat is basic railroad economics. 


Every day we are exploring possi- 
bilities for the growth of freight 
trafic, which can build business for 
the Santa Fe through fair and 
reasonable transportation charges. 

Our doors are always open to 


any shipper, large or small, who 








can help us serve his interests better 
in the matter of rates, car service 
and expediting the movement of 
freight shipments. 

That is how the Santa Fe has 
grown —hand in hand with the 
people it serves. 

That is the way it is always going 
to be. Our general freight trafic 
officers and Santa Fe freight repre- 
sentatives throughout the United 
States, are always ready to meet 
with you on any freight problem. 


F. H. Rockwell, General Freight Trafic Mgr. 
Santa Fe System Lines, Chicago 4, Illinois 


Santa Fe—ail the way 


the others are blocked off by the train 
of buggies 
lo avoid this trafic jam, Armco will 
install a hydraulic hoist system, which 
somewhat resembles the trick used in 
lifting planes to a flight deck on an 
aircraft carrier. ‘The hoist will clevate 
scrap cars from scrap-yard level up to a 
As the cars 
come up, they make a 90-deg. turn, are 
then pushed in front of the furnace 
for casy unloading 
The big 
other furnace crews don’t have to stand 
idle while their furnace blocked off 
Blocking off isn’t Pp yssible: The string 
f buggies is eliminated by the 


setup. 


position between furnaces 


} 


saving lies in the fact that 


cievating 





PRODUCTION BRIEFS 








Willys’ underwater Jeeps—1,000 — of 
them-—-are being delivered to the Navy 
Dept.’s Bureau of Ships. Before ship 
ment, each one is submerged for a 
shakedown run of 15 min. 

7 
Monsanto Chemical’s plant for pol 
styrene molding compounds at Los An 
geles is slated for an August opening 

» 
4 short-circuit testing station being built 
for GE’s Switchgear Division will test 
power-line equipment under loads up 
to 440,000 \y 

a 
DuMont says its new closed-circu 
I'V system for industry gives a1 


sharper image than black and 


+ 
Waste from carbide production wil] 
ised to make more carbide in a $500, 
Q experimental plant for National 
irbide at Louisville, Kv. Lime sludg 
pelletized with coke, is 
irbide by baking 
« 
Du Pont’s Strux, a 
icetate (plastic) will be 
icense by a new division of Air 
Specialties Co., Hicksvil N. ¥ 
* 
Some 2,000 patents once held by 
ian Kodak are now available fro 
U.S. Patent Office on nonex 
licenses 
- 
Necks and heads of ‘I\ 
are glazed together automaticall 
machine designed by Mullard Elec 
Products, Ltd., Surrey, England 
turn out 9-in. and 12-in. tubes 
er min 


picture 


7 
A high-speed camera at th 
Aberdeen Proving Ground _ tak 
tures of shock and detonation wav 
explosions at a speed of 100 


frames per sec 
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“Tomorrow’s another payday 


and nobody’s working late!’’ 


Like to hear that said about your payroll department 


easily. Put Burroughs 





every payday eve? You can 
payroll accounting machines to work there. Use Bur 
roughs swift simplicity—to prepare as many as 450 
checks and earnings statements an hour... or to write 
checks and statements, post ledgers and journals in one 
simple, speedy operation. Use Burroughs automatic 
efficiency to reduce expense by producing more checks 

Reduce Your Payrol) Work" explains 


all of 
ail two Burroughs plans for cu 
nd 


faster, with fewer people and machines. Use 
Burroughs speed and thrift and accuracy to get the 


payroll out on time. . to get Out on time yourself Ask 


your Burroughs man for full details, or send us the coupon 
l Adding Machine Compan 
MAIL THIS COUPON sonie © Michigan : 


ad sai would like the facts on Burroughs High-Speed 
Accounting Machines. Please send me 
WHEREVER THERE'S BUSINESS THERE'S BURROUGHS Your Payroll Work 


Burroughs 





More sales reduce your unit 
cost of doing business. And 
an eye-catching Milprint pack- 
age can be a vital factor in 
upping your volume, increasing 
shelf velocity and swinging 
new customers your way. 
Milprint’s sales-wise package 
designers and merchandising 
men are ready to apply 
their experience to your pack- 
age to help you cut selling 
costs. Call your local Milprint 
man or write today. 





For Libby's frozen 

food family. Milprint 

rotogravure printed Cello 
phane carton overwraps. 


Use Milprint “Follow Through” Service 
Milprint ean create and produce all 
. rint promotional material — 
booklets, car 

folders — 


PACKAGING MATERIALS 


0 ee oe 


General Offices Milwaukee Wis. + Sales Offices in All Princigal Cities 


Prited Cellophane, Plefiim, Acetate, Classine, Plastic Films, Foils, 
iding Cartons Lithographed Displays, Prunted Promotions) Material. 


NEW PRODUCTS 


CLOSEUP of control board shows cutting tools, gauge, dial to tell when tool is worn out. 


Cutting Down-Time for Cutting Tools 


Control unit keeps tabs on condition of tools, stores re- 
placements in pigeonholes to keep wasted time to a minimum. 


Down-time—the few minute led, and marked alphabetically 
to change and adjust cutting tools—can help an operator identify a c« ntrol wit! 
send costs snowballing along a machine particular machine 
ol production line. Running tools to Visual recorders on the 
l'oolometers 


WOTAKINY. 
rs can be pre to the num 
the operator wants 

Af te 

rae 
dial 

When 


mm the 


paring the tools 
e Control Board 
. o} \} ] 


e Workbench—( 


heation and ed on the OrKD 
ontro) board ntrol 
d length, and t 
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ise. That way, the op- 
for quick changes when 


say it’s time 


ONE DOES THE WORK OF 29 


lo do inaintenance 


usually 


1 thorough job, a 
his weight in 
His tool 

2 + 


ditferent 


to 40 It 


Car©rries 
ind hor } 
Ind a sn p. DOX 


as 9U 


Many 
veigh trom one 


ol Co., Owatoona, 
idjustable open-end 
lighten a shop repairman’s 


| 2 { 
vrenches replace 29° dit 
f tools, the maker savs 
, 
wes a4’ 
i bolt 
to th 


jaws on the NTCTIC 


] +} 
punched with a ser 
| Cit 
} 
) ust wrench to a 
1 } ] 
uu merely slip the bolt through 
ives you the best fit 
17 faa 
in del Wili Old dle T¢ 
equipment A 
for bigger jobs 
th wrenches are drop forged for 
1 ' \ “- 


1 
hehtweight 


ym small 


younder does 





X-RAY PACKAGE FOR RENT 
If X-ra 


UT Ompany s 
tte d by General 
Milwaukee, W1 


company 


equip 1i¢ 


I 


nt is CTISIN 


1} 


Just Add Water 


\ handy gadget for golfers, made by ParPal 
Co. Main is loledo 5. Ohio, does 
just about everything but the 
score. Carry it around in your pocket and 
as a stvmie marker, vardage 


326 


cheat on 


watch it work 
scale for iron shots, shoe-spike wrench, club 


furrow cleaner, pencil sharpener, bottl 


\\ \ \ d troupe of , 


~ eG yee) 


YES 
| 


| 


Se 








\ i} *] [| \ 


/ ‘ \ \ 
/ cast in well-earned roles at ; \\ 


NATIONAL TEXTILE SHOW 


ee ee 
MY O1L-CIRCULATING MY Old 


C SYST a “ss /S RENEWED BY 
2S BUT / “ ” 
>) ‘“W¥PO 
INJECTION 


S 


\. 


fi 


/ / 


4 PUMP ANDO 
CIRCULATE 
THE OL / NEED 


f— 


STORE THE 


OML 1 USE REOUCE "FLASH ” 
FIRES 1N TREADLE 


> 
' 
5 
Y te tee” i et 
/ 


4 ADAPT MYSELF 
~ 
7O cement | ye 
" am . 
. 
eS ~ 
<= ( Sap MONTH at Atlantic City the great and 
oo 4, , } 4 ‘ 
growing textile industry stages its Na- 
Nal Show, CO fF resent the latest and best in 
processes and equipment 
Here are six ball bearings, typical of the 
many originated and developed by New De 
They be on display at the New 
xhibie visiting designers 


much of 


ct 


ire will 
aftu 


engineers 


part 
De; 
and 
their time 

And no wonder! For 
ball bearing design for textile machinery these 
last ten years are May we 


senda jy 


re ¢ where 


customarily spena 


ivance in 


most of the a 


“new departures 


ire?’ 


Ou iiterat 


Ate a Fol... WEVA) DEPARTURE 


BALL BEARINGS 





opener, screw driver, tee sharpener, finger 


nail cleaner, and locker-kev chain 
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TORS o BRISTOL, CONNEC 


NEW DEPARTURE @ D 


93 


ricut 


49 





ines... 
ty fis 


Dallas, Texas, owes its spectacular growth to the “big ‘D’ do-how”’ of its ci 


I 
From a cedar yu h trading | 


tizenry 


post in 1841, Texas gumption has n olded a metropolis 


that sparkles with feminine beauty and cosmopolitan glitter, and hums with com 


merce. Hul Southwest's richest agricultural area; headquarters for b 
railway and o terests; and a wholesale and manufacturing center, the 
va 


Diversificé ly roud of its cultural achievements. Civic-wise a $40,( 


Master Plan is expanding a skyline made possible by 1,241 elevators — of 


AT HOME OFF THE RANGE 


es cattlemen 
arillo, Texas. 

ranches ot 
res, decorate 


tis elevators. 





3 TIMES FASTER 


Otis builds power-op 
doors and gates tl 
Three 


speed tre 
I 


NO BIG REPAIR BILLS 


what it'll cost 
vt 
Otis 


with 


ELEVATOR COMPANY 


Home Office: 260 llth Ave.. New York 1. N. Y. 


anking 


City of 
00 OOF 


which 





the month, set it up in your own plant, 
says John H. Smith, the company presi- 
dent. The fee covers use of the appa 
ratus, maintenance, and parts replace 
ment. The company will show you how 
to run the equipment. And if your 
rented machine becomes obsolete, Gl 


supply an up-to-date model. 


1? 
Will 


CRYSTALLINE COAT ON STEEL 
Poh 
Process, produces a Crys 
m iron and steel. The 
Products, In¢ Sav it eh 
for chromic acid bath 
apphed by immer ( 
ind nommnflammab! 
ght or heavy, with pol 
th plasticity. Kelite Products is 
Box 2917, ‘Terminal Annex, 
Angeles 54, Calif 





NEW PRODUCTS BRIEFS 





A dyeing additive, |} 
by Amalgamated Chemi 
idely hia 34, cuts the 
work on nylon by al 
* 

An etching trav for 
nade ft 
Hi} 

, 


dar 
fandard 


Beekman § 
Putty that 


ontain¢ 


dust collector, 


tow-< t, package 


\ hand spraver for insecticides, ca 
Nebulizer, — discharges 
pray, requires less pumpit 
ible in half-pint, pint, quart, a1 
ipacit S Phe make H 1) 
Mfg. Co., 589 FE. Mhinois St., 
11. é 
oe 


Postal scale, ruler, and Ietter oper 
ill in one—is made by Optim Prod 
57 Broadway, N 


N. ¥ clip inte 
ruler, which pivots on a 
I As the ruler tilt 


t Dutton shor 


‘ | 
ched to the 


nm ounces 
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YOUR @& 
|W EIGHT /“ 





THE RIGHT 


As anyone could guess, the man on the scales 
than he should. Like 
overweight, 


weighs more 
million other Americans who are 
his excess pounds may 
pearance, but his health as well. 


How much should a person weigh? 


tors say that proper weight at age 


should be maintained throughout 





SS 


some 
affect not only his « 
Some doc- 


25 to 


Most 


life. 











. THE WRONG WEIGHT 


people, however, gain weight as they grow older. 

The average increase during or after middle 
age is about 15 pounds. To avoid this, it is wise 
to follow the doctor’s advice about diet, exer- 
cise, and living habits, especially after age 30 
If overweight should occur, it is usually pos 
sible to reduce to proper weight simply and 


safely under medical guidance. 


a prem 


Some ways to reach ¢ and keep your best weight 


See your doctor before attempting 


to reduce. Virtually all cases of over 


weight are due to overeating. Some So 
kinds 


protect health and strength while you 


cases, however, may be complicated 


by other conditions. 


After a 
doctor can determine whether or not 
you have complications that require 
special medical attention. He can also 
decide how much weight you should 
lose, and advise approved methods by the 


which you can lose it safely 


Follow your doctor's advice about may 
diet. Authorities say that weight loss 
usually should not exceed 6 to 8 pounds 


a month. A diet that causes more 





Metropolitan Life 
Insurance Company 


each COMPANY) 


and 


heart 


rapid loss may 
elements the 


let the 


thorough examination, the are reducing 
any reducing drug except under a doc 1 


tor’s supervision. 
proper exercise 


much or the 
add more 
Some physical activity is an aid in 


most cases, 


Oey 


body needs 


doctor recommend 


amounts of foods that will 


and other organs 
wrong type of exercise 
strain able 


for it may help to use up 


fail to provide food fat. Only the doctor can determine the 


types of exercise that will be effective 


the and safe in your reducing program. 


Even after reducing, people witha 
tendency toward overweight often put 
also wise not to take on extra pounds again. This can usu 

ly be avoided by following a medi- 


cally supervised daily routine 


Rely on your doctor to recommend For more facts about overweight, 
Excess weight strains 


send for Metropolitan’s free booklet, 
ind too “Overweight and Underweight.’ For 
example, it contains tables of desir- 
weights, suggested low-calorie 
menus and caloric values of nearly 


300 foods 


food that might otherwise turn into 


TO EMPLOYERS: Your employees will benefit 
from understanding these important facts about 
healthful eating. Metropolitan will gladly send 
you enlarged copies of this advertisement—suit- 
able for use on your bulletin boards. 


£2 Fh A i HE RP 





MANAGEMENT 


General Motors has made mis- 
takes. It built a Buick that 
bulged to the laughing point. 
And it set itself a hard row to 
hoe in dealing with the labor 


problem. 
rea 


But its successes far outweigh 
its boners. It developed the 
diesel locomotive to the point 
where it sells more than anyone 
else. And it developed the vice- 
president into a unique class— 
the group that puts GM at the 
top of the heap. 

ST coset ial 


~~ 


ater er oP ered 


ae ee ee a i 
AM OL OP CL EM OL OM AA AL OD ELC EL OG CD COLD ALCL OL 


FOUR-DOOR SEDAN 


THE 1929 BUICK: People jeered at its “pregnant’’ lines. 


GENERAL 


MOTORS DIESEL powers the “Train of Tomorrow.” 


General Motors: The Great Nonesuch 


ne ti 


quart 


Motors 


carnin 


f+ 


( 


millon additional units of horsepower. 
It made more diesel locomotives than 
one else in the work 


It made more refnig rs than an 


hares of its S10 par 
e Explain 1t?—Clearly 


} 


good enough t 


o make 
ther companies 

GM got a break be 
rikebound during 
quarter. GM _> makes 


narket wants and 


ye 
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How WeMPS HELPS INDUSTRY 





UVICKER SPLICES WITH TAPE. sexe PERMACEL 
SPLICES BOLTS OF FELT DURING SLITTING 
OPERATION. TAPE STICKS AT A TOUCH - MAKES 
STRONG, EVEN SPLICES IN PAPER, FABRIC, FOIL. 


WALTER REUTHER of UAW. 





Protectine POLISHED METAL. --~ 


SHEETS IN DIE-FORM. ———2 
STRIPS OF PERMACEL ON 

PORTIONS OF PRESS CONTACTING 

POLISHED SURFACES PREVENT 

COSTLY SCRATCHES — 

PERMACEL LASTS LONGER, 

STRIPS OFF EAS/ER. 











FREE BOOKLET snows wow tape 
DOORWAY to GM achievement. \ CAN HELP IN YOUR BUSINESS 


pew \\ Whatever your business, chances are 
&. iN you'll find the facts, figures, and pictures 


of | n d ustry a "i in this 12-page booklet will help you cut 
Oe i costs! Just drop a note—on your business 
AN \ letterhead, please—to Dept. 42, at the ad- 
; ap eer ee e Le : \ dress below for your copy. 
why GM's pinnacle should be a) ome PERMACEL offers a complete line of tapes 
[here is no simple explanation. \ 
Neither is there anv single secret. GM’s 
creatness is compounded out of el 
bvious that they are. fre 


each one laboratory-developed, care- 
fully tested under toughest conditions for 
tensile strength, adhesion, stretch. 








tig, weeseagesdp 5-0 Ae INDUSTRIAL TAPES 


) make a better one at a bette: 


[ts research and development INDUSTRIAL TAPE CORPORATION e NEW BRUNSWICK, N. J. 
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Wel ahionion yy 
itera Irsnqthle 
royer Nes es Or 


Bind your loose-leaf 
records in the most 


LOW COST tinier eer sercopes 
THe NEW acuminum winceo 


C= STORAGE BINDER 


FREE SAMPLE. Attach this ad to your 


business letterhead for FREE Sample (314 ” x 6” which may 
be used as nole pad), and complete details including prices. 


BANKERS BOX COMPANY 


720 South phaihoen Street lets 5, 





TOP TALENT in biggest industrial show: Chairman Alfred Sloan (left), President Wilson. 


, : 
operations are superb in conception, But such blunders stand out largel 
ytions Over 


budget, and technique because they are exce 

Then it hamesses the competitive balancing them by far is the steady 
drive. GM competition is only partly stream of shrewd guessing, astute fore 
directed at Chrysler, Ford, and the rest isting, and highly profitable decision 
It’s directed imward, too Chevrolet making that flows from the corpora 
fights Pontiac for busines Cadillac,  tion’s offices at 57th St. and Broadway 
Buick, Oldsmobile compete with eac n New York and Grand Blvd. in De 


other as they compete outside 


+ 


family circle 


e ‘Talent—Above all, GM has the man I. Family Rivalry 
agement talent—in depth, like — the 

Notre Dame football squad with a half Significantly, only a small part of this 
dozen stars slotted in ry positior direction applies to GM as such. Most 
of it moves out to one of 30-odd com 


many other managements 1 rE anies that make up the GM > family. 
harts, policies, plan Sut a These separate divisions are highly 


ization Char 
with no other management those charts, iutonomous. ‘They call on central help 
they want it ut they run on 


ind ready perform 


} 1 
policies, and plans come alive 
Knowledge, vision, judgment, and ieir Own 


1dministrative skill are the chief com I their own succ 


steam 


ponents of management talent yy many ot 
sumably, no enterprise can get enous ition comes from other divisions of 
of them. But for GM alone ne car e corporation Talk 

iw: It may have morc it nece tiac, or Cadilla 

e It Can Be Wrong—No iM ha vdra- Matic transm1) 

never made a 1 nstakingly trv te 
ne beauties 


WAV 


sad Bivsdeo Mal 
[alk to the i 
OM 


ifh | r Indiana 
\ 


on a 13-vear headache that may la t from 
mother cn 
Even in the | : 
irs, GM’s foot has son 
Nationwide jeenng 


»H , > : 1 
nant’” Buicks of 1929 ose bloodsuck« 
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Come to Chicago this Summer 


Chicago Fair of 1950 
June 24 through Labor Day 
Lake Front Exposition Grounds 


The Spiramid, symbol of 
the Chicago Fair of 1950, 
suggesting the upward 
spiral of progress to new 
and ever loftier heights in 
the standards of Ameri- 
can living, 


This Fair will dramatize many phases of achievement in agriculture, commerce, industry 
and science in the United States. Planned as an exposition of the “American Way” of 
life, its features will be highlighted by a spectacular pageant, “Frontiers of Freedom” 
dramatizing America’s pioneer heritage. 


Starting with the Columbian Exposition in 1893 and potent factors in the industrial and agricultural growth 
continuing through the Century of Progress in 1933 of the Chicago-Northern Illinois area. This area, 
and °34 and the Railroad Fairs of 1948 and °49, Chi- strategically located, rich in easily accessible natural 
cago has a record of consistent successes in staging resources, is a fertile proving ground of successful 
these great exhibitions ... commemorating historic industry 

occasions and dramatic achievements of industry. We will gladly prepare for you a confidential survey 
The fair planned for 1950, while unlike any previously of the benefits of locating in the Chicago-Northern 
presented here, will uphold this city’s tradition for Illinois area, as they apply specifically to the prob- 
outstanding events of this sort. lems and basic requirements of your business. There 

Diversified skills and technological advances are is no obligation, of course. 


Industries in the Chicago crea have these outstanding advantages: Railroad Center of the United States « World Air- 
port « Inland Waterways + Geographical Center of U. S. Population « Great Financial Center « The **Great Central Market” 
Food Producing and Processing Center « Leader in Iron and Steel Manufacturing « Good Labor Relations Record « More than 


2,500,000 Kilowatts of Power « Tremendous Coal Reserves « Good G rnment « Good Living « Good Services for Tax Dollars. 


TERRITORIAL INFORMATION DEPARTMENT 
Marquette Building— 140 South Dearborn Street, Chicago 3, Illinois—Phone RAndolph 6-1617 
COMMONWEALTH EDISON COMPANY @ PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS 
WESTERN UNITED GAS AND ELECTRIC COMPANY © ILLINOIS NORTHERN UTILITIES COMPANY 





OUR BUSINESS IS 
STRAIGHTENING OUT 
QUESTION MARKS 





When mass reduction of 


a problem . . 


ceramic 
} 1] 
istillers, 


planning. Let us 

oblem and sh 
rut gedly de 
Dual Screen 


tion Pulverizer 


and =ampre 
t. Prater Pul- 


55th Cr., 


Send for illustrated 
book THE 
PRATER dual-screen 
PULVERIZER 

in the PROCESS 


industries 


/ PRATER 
PULUERIZERS 


56 





even break. I’m part of General Motors, 
so I have to sell twice as hard.” 
Vhat’s the GM system. It keeps the 


company a safe distance from the slug 
gishne that other corporations often 
breed when they get too big. 
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ll. Men Who Made GM 


vho made GN 
jr . whe ( 


. ss 
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ng 
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Roller 
the century. Hh 
Inpany to grow vith the auto in 
dustry It became part of GM in the 
Durant day When Durant f- 
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gan to work out n 
Dubious at first 
was eventually need tha 
was a rare bird. Thev let him 
ind the GM of today wa mn 
e@ Successor— recent 
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eMen With a Job—GM 


tions operating 


g, personnel, public relations, et 


or the most part, the GM v-p has 
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can equal thei 
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IV. Profits Are Problems 
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se ! prefer Sentinel Service”’ 


Smart executive! Naturally, he knows lines. Sentinel Service is automatically 
that upset plans and lost hours make applied to cars from the time they are 
serious inroads on profits. So he calls the received on the B&O... Ask our man! 
siding-to-siding dependability of B&O’s 
Sentinel Service to his aid. Unloading, 
processing, and marketing proceed with- 
out a hitch. 
Another valuable part of Sentinel 
Service is its Automatic Records feature. 
If the schedule of a Sentinel car is inter- 
rupted for any reason, consignor and 
consignee are informed immediately 
then notified of reforwarding —and can 
plan accordingly. 
You will like the advantages of this 
unusual service. You can have them— 
even if your plant is not actually on B&O 


BALTIMORE & OHIO RAILROAD ‘3 Service 


| “ms a a= 
Constantly doing things—better! 





FREE BOOKLET 
ss u i Put SOCK 
in Your Pirst Sen- 


Write today 


Put SOCK 


in Your First Sentence on 


A 


VAY 


WATERMARKED 


| by f 
| Fox River | 


NION SKIN, LEDGER 


Look through the paper::- 


see the 


Fox River = 


WAME OF QUALITY 
WATERMARKED IN EVERY SWEET 
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“LITTLE WASHINGTON”: Albuquerque, for years a center of federal operations 


Southwest, basks today in a climate of A-bomb spending 





HOUSING, as far as land goes, simply means pushing into the desert. But real estate costs 


are sky-high, and cheap homes hard to come by 


Albuquerque: Bombs Build 


mt help yourself. ‘T] 

ce about the Southwest 

e Sentiment Alone?—!t 
: + pe ra 


» + 
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PRIME INGREDIENT of boom is Los Alamos. 


Expansion there will come to $100-million. 


MAINSTAY since the war has been Kirtland 


Field, now headquarters of Special Weapons. 


Boom Town 


ELIMINATES 
OPERATOR FATIGUE! 


ieee —— 
p NOTE THESE 
| EXCLUSIVE FEATURES 


: “3 Herringbone Gears 
tg 
(a 


INSURES SAFE, SMOOTH OPERATION 


A crane is no safer than the operator who 

runs it. Old-fashioned ‘‘stand-up-and-lean”’ 

crane cabs quickly tire the operator and ais 
i rT Ri," ; These precision-cut gears 

drastically reduce his ethiciency after j provide quieter, more 

a few hours. | efficient speed reduction; 
Now, in the new Whiting Crane, this | longer life. 


fatigue is eliminated. The operator sits in 

the scientifically comfortable Roto-Chair, Magnetic Control i 

with instant-acting magnetic controls at This compact, remote control | gag) 

his finger tips. Yet he has perfect vision system eliminates drum | febsbef 

of the working area below connie a delicate, | (9am 
» gare ons finger-tip handling of all 

crane movements. 


“ye 7%, Fluid Drive 
8 @} Jj } Liquid transmits power 
. # between motors and drives. 
Gives even acceleration, 
h P i lus ¢ ‘ ing 
effect reduces maintenance costs. 


Even after hours on the job, the operator 
retains the split-second alertness he needs 
to handle the crane efficiently and to 
protect the safety of his fellow workers 
Whiting Corporation, 15661 Lathrop 
Avenue, Harvey, Illinois 





Ofiices in Chicago, Cincinnati, Detroit, Los Angeles 
New York, Philadelphia, Pittsburgh, and St. Lout 
Agents in other principal cities. Canadian Sub 
sidiary: Whiting Corporation (Canada) td 
loronto, Ontarro, T 
St., New York 7, N 


Y 
| TRAVELING 


Also: Foundry Equipment e¢ Railroad Equipment « Metal-Working Machinery 
Swenson Evaporators and Spray Dryers « Food Freezers 


xport Department; 30 Church 


% 
6&4 wi. 
/ ae 
V —_. a 

1 J 


a H 


TRAMBEAM 





i 
418 CRANES ) systems 


¥ 
+ HOISTS 








FORGING 


Offer Many Sure-Fire Ways to 
Reduce Costs at the 
Point of Assembly 


Forgings permit reduction of dead 
weight because maximum strength 
and toughness are obtainable in 
lighter sectional thicknesses. The 
metal quality and cost reducing 
advantages obtainable in forgings 
cannot be equaled or duplicated. 
Recheck every stressed part in 
your equipment and consult a 
forging engi- 
neer about 
possibilities 
for reducing 
costs by us- 
ing forgings. 


Write for 60 
page booklet on 
“Metal Quality” 
which shows 
how users bene 
fit from all the 
odherent advantages 
of drop forgings. 


DROP FORGING ASSOCIATION | 


605 ANNEX HANNA BUILDING 
CLEVELAND, OHIO 


Economy 
Pumps 


meet your needs! 


e Whether it’s extra large 


or very special, Economy 


will build for you the pump 
your specific 


best suited to 


needs. Service is fast we're 


compactly organized with ex- 


cellent production facilities. 
We're equipped to test in actual 
operation pumps to 30,000 G.P.M. 
Our engineers are fast and right 
with the answers to unusual 
Illustrated is) an 


fully 


pump problems 
Economy Double 
described in Catalog A-1147 


2nomy Pumps Inc, 


Div. of Hamilton-Thomas Corp. 
Ohio 


Suction Pump 


Hamilton 
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hale and hearty businessman’s 
e More From the Larder—Last 
Albuquerque's lunch basket wa 
further Close to 


jammed the state fair gr 


picnic. 
week, 
filled 
even 75.000 people 
uinds to whoop 


the first work 


Ri | 


if 


it up for the signing of 
contracts on the Middle 


llood Control Project. ‘Vhi 


as a $70-nillion program. The first gov 
money will go 


(crane 
] | 
pianned 


crnment into construc 


tion of a flood-control dam about 25 mi. 
northeast of the 
lor 


] 
being, thou 
tavs will cont 


gh, Albu 


to he 


the tine 


quer uc main nud 
its military base ust cast of 
the Atomic 
giant Sandia 
Built since 
Ab.C 


vear, the « 


the cit 
Energy Co ssion has 
Weapons Cer 
Sandia ha 
omething {IK $60-million; 


ommussion will pour anoth 


| 
$20-million expansion. At 


Kirtland Au 


bombardier traiming ter during the 
Val thie 


nt s set up the 
headquarte1 if Spc 1 We ipons 
Command. | | 


men are 
onditioned for ‘= | in the 


} 
Wie h was 
JOVCTINAC 
CTC 


itonmuc age 
\ third base, 


Whine d 


pending and | 
m Albuque 
ur, AKC 


S100 


qu the 
planned 
ontract 
pcrmaniz the ontracts 
! | 
Albu jure 
149. When 


ind suppliers ar 


e It Hurts to Grow 


| 


hou 
1945, 


ibout $3-mnil 


to Albuai rque In 
ermiut 


| 
THe 


naf 
Id Davs 


The O 


Back im th 


at SoU 


yr «LOO 
r {00 


thus f 

tretchers and bun 

Clinton P. Anderson 

senator, came in on his back 
Years ago, the Veterans Administra 

tion picked Albuquerque for one of its 

The U.S. Indian Hosprtal 

is set up there; so was | 

1c Santa Fe Ry. The 

low 301 x above 90I 


a perfect 


mwvVed 
ty 


nrcw 0d 


pres¢ nt 


hospitals 
i 


I 
linunt, 
with 


a hospita 
} } 
ti 

I 


¢ sunny, 
dry days was prescriptio 
i ! 

of busines 


Ihe oa 


run a medicime maker out 
l ourist ike if, 


] 
ropped 


de ert, 
i stopping place for thi 


vho traipsed to New Mexico 


| } ] 
ind fish, to look at the 


4 
p down in the sooner OF 
iter Hecamn 


thousane 


to hunt ener 
ind to gape at the Indians vy 193 
+} 


he state could count its touris 


million a year 

e Business As Usual—Th 
\lbuquerque very. little 
in industrial 


HT 
taik of 


changec 

it icast from 
There wa 
but 


men 


standpoint 
ectting 
little floor spac 


SO Val lants, 


I 
Most 


In’t go into uniform drift 


there wa 


Ce iv 


Cl i \ re war product 
! 


] ] 
1O Cit 
} 
orl 


pattern Albuque 


DEC n 


trire 


southern « 
1 1: 
the 


nsuran mid 


had he 1dquarte rs 


( 


( 


$1 00-malhi 
irgel upphed il 
Alb qucrque Woo 
nanufacturers agents 


wmnper pl 


there 


e@ Airways—Since the 


lone a lot to foster the cits 

is a trafic center. On th 
harles A. Lindbergh, 
Western Air (now 

lecided to 


in 1930 


s reputation 
word of 
ontinental 
World Air 
Albu 
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n f the few 


nd 
ar 


come through 


Since then 
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ntre 
count S 
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@ New Face— Ihe 
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e Land—W ith all 
! ; ) 


im sine , 
one into a spiral 


$350 in 1938 
i front foot today. One 
inherited 400 acres, 6 m 
vn, turned down 
in acre in 1944. In 


$1,000 an acre 
' 
t 


eee 
es, mos DULIGINES 


roing up are simple and unpr 
Homes, parti ularly, are plain 

f them a combination of early 

ind Indian stvles 

ture has alwavs been cot 

med by the climate in Albuquerque 
Buildings are flat-topped and spread out; 
ight, with the pastel shades 
Many of the homes 

losed by wings of th 

thick, stuccoed adobe wall 
stentatiously rich has never 

idea in Aubuquerque 
Practically has gone in for mat 
sion building 
Actually } 
men in th who could 

millionaires. Joe Barnett, who 
| vith a saloon in 1880 and 
business and theater buil 
f them. Another is Albert 
' 


eprescentative 


hohl 
proD. ny 
P 1 


be 


qu I 
of the 
lain 


e The Future—The questo 


WY 
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_ Non-skid floor and stair treads made of 


WHEELING EXPANDED METAL 


“Material of a thousand uses” 


Prevent slipping accidents with Wheeling ExM’s under- 
foot security on floor and stairs, asin this laundry. Its criss- 
cross, non-slip design gives a sure grip to walkways, plat- 
forms, stairways. The strength of this modern construction 
material is another safety factor. 

Made in many types, weights and mesh sizes... 
stronger than sheet metal of the same weight. Use ExM 
for property protection, tool room enclosures, partitions, 
tellers’ cages—it does not cut off light and air. 


Prevent accidents by using it for machine guards, radi- 
ator guards, window and skylight protection. 


Excellent also for grilles, lockers, bins, parts trays and 
baskets. Easily formed to fit every need. Write us for 
information. 


WHEELING CORRUGATING COMPANY 
WHEELING, WEST VIRGINIA 


Atlanta . Boston . Buffalo . Chicago Cleveland 
Columbus Detroit . Kansas City . Louwisvitie Minneapolis 
New Orieans New York +  Philadeiphia + Richmond St. Louis 
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IT's 
LATER 


THAN 
you 


THINK 


INDUSTRY !S EARNESTLY ADVISED by 
military and government agencies 
TO DECENTRALIZE 
TO MOVE INLAND 

MAYBE they're unduly alarmed 
—MAYBE 

BUT when this advice is also ad- 
vanced by economic analysts, by in- 
dustrial consultants and your own 
common sense, 
IT'S TIME TO MOVE TO 
someplace where there are: 

better working conditions 

lower production costs 

more trouble-free operation 


For your consideretion in this respect, 
we respectfully present NEBRASKA 
with its 

unlimited, constant-temperature 

WATER 

low taxes 

high-grade intelligent workers 

higher man-hour production 
AND—the genuine joy of living felt 
by everyone (not just the hunters and 
fishermen) living in this héalthful 
atmosphere 


DO YOU KNOW 


Store fixtures made in 


Nebraska ore sold 
throughout America, This 
manufacturer sow real 
on opportunity 

started, stayed 

still growing in 

raska's healthy, ne 


dustrial climate 


ite for informative folder 

Nebraska Resources Division 
Dept. BW.7 

Stete of Nebraska, Lincoln 


Yea cdensa 





“=, all eo 
GIANT PLANES will glide down to one of the longest runways in the country—9,450-ft. 
long, 200-ft. wide. Cleared area around field licks obstruction hazards. 


TERMINAL, has 110-ft. tower, soars 94 stories. Passenger comforts include roomettes, 


convevorized luggage handling. Cargo space of 6,700 ft. is available. 


No Plane Too Big for This 


oing t towel 
r + 
rate pads 


! 





There's only one way 


To peuluerize coal... 


Electric motors directed by Cutler-Hammer control equip- 
ment do many jobs in modern power plants. Here 
shown is the control installation for one of two identical 
batteries of coal pulverizing machinery. 


joel 
ee 


Ba. 


Eon fiers & 


Sf 


The modern sewage disposal plant is a model of 
quiet efficiency and impressive cleanliness, thanks 
to scores of busy but unseen electric motors. Here is 
shown a typical Cutler-Hammer main control board. 


Whatever the work to be done, it's ao job for an 





electric motor and dependable control. Shown is 
@ standard unit of C-H general purpose motor 
contro! (Bul. 9586) and push button (Bul. 10250) 


Cutler-Hammer genera 
pose motor contr 


ommended by 


ders, 
stock by recogni: 


! wholesalers everywhere. 


CUTLER’-HAMMER 


CH 





This underground “Railroad 


This unique rubber railroad is 1 
" t il i i al 


j WH) feet 


Human pack mules once | 


Secret of this huge belt i- | 


itented CO \ 


Tonnage is the pay-off. Toda 





sets a new Mining Record ! 





, 


BER PRODUCTS 
come “Specified 
ASS "40° CONVEYOR BELT 

or 


a West Virginia Mine 


How much could a belt save you? 
It 1 handle targe tor ive ! I 


THE GREATEST NAME IN RUBBER 





sed 


PA wes eo Weed 





VIRGIN ISLANDS ~ annual 


exports-imports: $11 million — much in packages 


CONTAINER CORPORATION OF AMERICA 





READERS REPORT: 





What Auto Price Do You Pay? 


\ 


int , ‘What Do You Have 
1 Four-Door Seda BW 


ARY-TREASURER, 
A AUTOMOBILE CLUB, 
BALBOA HEIGHTS, C. Z 


@ We should have said, “about 5 yf 

factory list The federal excise tax 
1s 7% f C wholesalc price of a Cal 
No | the markup tor dealer profit 
is about 25 of the retail price, that 
i tbout one-third of the wholesal« 
tual example, a car might 
dealer at $1,500. The 


icn, would be bout 


pric In inh 


1K 
wholesale to the 
retail price, tl 
$2,000 Ihe federal excise tax would 
be calculated at 7% of $1,500. o1 
$105 The factory list price, on that 
basis, would be $2,000 and the factory 


delivered price about $2,105 


IT HAPPENED IN WICHITA, KANSAS. Groceryman Fowler warded off a roach invasion, 
because one of Pennsalt’s chemica's, Knox-Out Insect Spray, quickly won a decisive victory. 


* 
Shipbuilding on Bottom Mr. Roach met his 
Sus 
Irom your report ‘Shipbuil ling Fits Waterloo in Wichita 


Bottom” | BW Apr.8°5( p24 it ap 
pears that the world’s businessmen ar 
intellgent enough to have their ships 
built by the low-cost builders. You state I 
that British, Swedish, and Norwegian 
shipbuilders are “getting the contracts 
and that foreig sts are about 40 

of American st It seems that the 


pre ent outrageous subsidy of 0 


He’s an ugly 
ats almost an 
book covers. [hi 
disease I rom ey 


rable. 


which we now pay to domestic builders 

!! not enable them to compete I sometimes the) 
highted that our European al weapon brougl 
the ships and thereby de ago 
& Son Grocery 


Iding they turned 


5 





| 
creasing their dependence on the 
Treasury | Mr. | 
You report that our builders per | 

Sup lhe I il shipbuilders 
ranizing iwi mig 


exa mor 
If Ame 
kind of financial 


ill too evident 


Sir 


1 BW Apr ek sdpote was ee | PROGRESSIVE CHEMISTRY FOR A CENTURY 


mn 
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“Service when you want it!’ 


... that’s only one of the things 


we mean by Service Plus! 


Ser ree me cat in oa tee ee 


@ Once in a while, a customer finds himself short of an essential piece of steel or 
equipme nt Th it means de | iy, pe rhaps layoffs, it the item 1s not delivered imme=- 


diately And that is when Ser 


We're glad \ ive passed these important tests. Some customers have com- 


Plus gets a severe test 


mented; “I il ur prompt service.” “You have fast and competent service.” We 


omers never find reason to change these Options 
means more than speed. It also means we have in stock a wide range of 
steels in a variety of shapes and sizes, and we are ready to give courteous, efhcient 


attention to y¢ rt ular steel supply problem. 


BARS - PLATES - FLOOR PLATE - STRUCTURALS - SHEETS - STRIP 
REINFORCING BARS - STAINLESS - ALLOY STEELS - ALUMINUM 
TOOLS - EQUIPMENT - MACHINERY 


UNITED STATES STEEL 
SUPPLY COMPANY 


Warehouses and Sales Offices 
BALTIMORE BOSTON CHICAGO CLEVELAND LOS ANGELES 
MILWAUKEE » MOLINE, iLL. » NEWARK + PITTSBURGH - PORTLAND, ORE 
SAN FRANCISCO SEATTLE + ST.LOUIS + TWIN CITY (ST. PAUL) 
Sales Offices; KANSAS CITY, MO PHILADELPHIA + ROCKFORD, ILL 
TOLEDO + TULSA YOUNGSTOWN 
Headquarters Offices: 208 S. La Salle St.— Chicago 4, Ill. 


STEEL 


UNITED STATES 





tremely interesting, bu fer 


ig, Dut II eTere! 
to The Pusey & Jones Corp., Wilmir 
ton, Del., “They're sticking to the 


manufacture of rayon and paper naking 


Vv Ice 


5 


nes” is not entirely rrect 


The Pusey & Jones Corp. does not 


manufacture rayon machine We have 


Ila 


been manufacturing paper-making ma 
chines since 1867. It has been and still 
is the leading interest of this l 
organization 

Leroy A. GretruM 
VICE-PRESIDENT & GENERAL MANAGER, 
THE PUSEY & JONES. CORP., 


WILMINGTON, 


Director Sampson and distinguished guest, 
Gen. Omar Bradley, discuss 4-1 program. 


Big Man, Little Man 
Sirs 

Congratulations on your splendid re 
porting of the Industrial Information 
Institute’s program in the Mahoning 
Valley storv, “How Industry Sells It- 
self to Its Hometown” {BW —Apr.29 
n p58 

I would like to point out that you 
were a little bit literal in your captions. 

It is true that 4-I president, William 
Sampson, represents the small business 
men and that R. B. Collins, as director, 
is the institute’s big front man 

However, you have identified the 295- 
lb. Mr. Sampson as the 140-Ib. Mr. Col 
lins. Actually, Mr. Sampson is one of 
he bi 


rygest small business men and 
\fr. Collins is one of the smallest big 


Ohio! 


ENERAL ELECTRIC 
NELLA PARK 


LEVELAND, OHIO 


Sirs 
When you and your associates were 
in Youngstown on Feb. 15th, we were 
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Mid-Continent Petroleum Corporation Refinery, West Tulsa, Oklahoma, 


snd Penthouse protected by K&M"'Century” 
TOP-SIDE’’* Fasteners. 


Elevator Tower 


Asbestos Corrugated, applied with 


Initial savings are just as plain, for K&M 


Industrial and commercial building walls need 
“Century” Asbestos Corrugated goes up fast, 


a rugged constitution. That’s exactly why K&M 
‘Century’? Asbestos Corrugated walls are no special work needed. Fitting is easy with 
bound to be an economy for you. They provide ordinary cutting and drilling tools. Even scaf- 
all the structural strength and staying power of ; 
; * folds and extra labor can be eliminated by 
the proved K&M Asbestos-Cement combina- Rats : aie : 
using ‘“TOP-SIDE”’* fasteners. They're made 


tion. They shed extremes of weather and other : 4 
atmospheric threats, without even needing so that K&M Corrugated can be anchored to 
paint. They defy fire, rust, rot, rodents and 
termites. You can plainly add it all up to 


long-term freedom from maintenance. 


steel members of any type, on sides or roofs. 
You'll have protective enclosure-—-and cost 


figures— that keep on looking good. 


Write for the name of your nearest K&M Distributor, 


and full data on K& M ‘Century’ Asbestos Corrugated. 


e Natue made hisbestos ~ «+ Keashey & Mattison has made it serve mankind since 1873 


KEASBEY & MATTISON 
COMPANY + AMBLER « PENNSYLVANIA 


In Canada — attas ASBESTOS CO., LTD., MONTREAL, TORONTO, WINNIPEG and VANCOUVER 





that all of your 


under the impressior 
in Youngs 


people knew that they wer 


town, Ohio, for I believe that u 
Purnell’s talk at the dinner he men 
tioned Youngstown, Ohio, on 
occasions. If you wil 


of the Apr. 29th issue of 
just what is in my 
ll 


several 
! turn to page 55, 
SUSINESS WEEK, 
you W il] unde rstand 
icture show 
rooin study 

that the Industri 
tute is located at You 
though the pic 
Club’s Banner 
Ohio 


li 


VICE-PRESIDENT, 


THE YOUNGSTOWN SHEET 


YOUNGSTOWN, OHIO 


e Youngstown and 
i men seem to ha 


toxicating effect On BUSINESS WEEK 


Case of the Two Professors 


Sus 

Under Small Business’ Man” 
BW Apr.29°50,p92|, vou have a cut 
and news note about Professor Myles 
L. Mace, the new chairman of the 
Small Business Advisory Commi 

the Dept of Commerce [ 

cut, however, you have 

Beukema as the man 

Ricuarp W. Broum 


CAMBRIDGE, MASS 


Coal Commission 
Sirs 


Air-Conditioned trips to Mars... 50¢ i kl ee 


Ce ee See gee eT Need a Coal Commission—Right 
ake a quick swing are ( <s = 
Now” [BW 1.0136}, I would 


passengers” each performanc 
nd though - 
And thoug ike to make f wing comments 


in one of America’s great planetariums 
n the crowded You are unques 
statement that coal 1 


1 pestiferous problem 
dustrv and that the country canno 


itdoors is perfect, heat and ventilation i 


pment was brought into the picture 

lone without it loes not follow 
d audiences view the sweep ol the heavens (as projected 11g nouctl It does not follo 

, 1CT¢ necessity fo 
tereopticon shown above) in fresh, out-doorsy coolness. : 
men governmenta 

removes excess humidity, ‘ } } 
I sfigate he coa Tcit 
ventilation, | to all that coal 
astronomical. But, what- r to keep the 


ming system cools 


problem may not be 
lrane knows air. How to warm it, cool it, 


humidify it. Your local Trane representative 


ir own architect, engineer, of 


Heat for big buildings or modern homes. There's a better way to 
lrane Convectors Ouick-he iting, space-saving 
nv steam or hot water system, to 


ribution and more 


THE TRANE COMPANY. LA CROSSE, WISCONSIN 
N RANTON, PA 


EA 


RANE 


ANADA, LTD. TORONTO 
THE HOUSE OF WEATHER MAGIC 





MANUFACTURING ENGINEERS OF HEATING AND AIR CONDITIONING EQUIPMENT © OFFICES IN 80 CITIES 
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BUSINESS WEEK REPORTS TO EXECUTIVES ON 


Pensions 


What They Mean to Management 


has put in the tim 


book Flow to Plan Pension 


The hottest bargamuings 
50 is pensions. It 


nth 


igement m 195 
complex issue that onl 
mvone a thorough unders 


executives have that kind of 
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ssue between labor 


nd Mall 
iso such a highh 


of res irch Call Live 


of the problem. Few 


Carr 


ithor of the 
sraw-Hill Book Ce 
tl report next cven pages 


Cpale i 


BUSINESS WEEK asked 


ull fan CTISION probl n 
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B ji Preee,--. 
=r Pre rna 


The case of the 
XYZ Company... 


The whole XYZ Company is far from 
typical — because everything about it fits 
into a neat, exact pattern. Things are not 
so black and white in any real company; 
if they were, the pension problem would 
be a lot easier. Yet every unusual thing 
about the XYZ Co. is only an extreme of 
the things every other company must 
face. For example: The XYZ Co. has ex- 
actly 50 employees, and... 


Each is a different age. The youngest 
is 21, the next youngest 22, and so on 
right up to the age of 70. None of these 
employees will die while working, none 
will get fired or quit. 


XYZ’s pension plan calls for compul- 
sory retirement at 65. The day it goes 


72 © Pensions 


BUSINESS WEEK REPORTS TO EXECUTIVES ON 


PENSIONS 


ym AMIN FRANKLIN is said to have remarked: “Nothing 


is certain except death and taxes.” 

In the sense that both are inevitable, that statement 1s 
as true in 1950 as it was in Franklin’s day. Yer in an 
other sense, the statement is completely false 

For it is the very uncertainty of death and taxes today 
that has blocked the solution of the pension problem 

Here’s why: Three factors ultimately determine pen 
sion costs. Two of these factors are death and taxes 
how long people can be expected to live, and what is 
going to be taxed and how much. The third factor is 
greatly influenced by taxes: how much interest vou can 
expect money to carn 

Nobody can predict accurately any of these things. 
\ctuaries, men who spend their lives studying the trends 
of birth and death, cannot agree on how long a man 
is likely to live. ‘Tax experts don’t know how high taxes 
will go, or how they will affect money put aside for 
pensions. (For example: If a pension plan meets certain 
very strict conditions, the entire cost to an emplover 
may be tax deductible. But if at a later date the em 
ployer fails to continue to meet those conditions, he 

in be taxed retroactively 

Because of the tax situation, interest rates are getting 
more uncertain all the time. To pensions, that fact is of 


ri 


great importance for this reason: A 1% difference in 
interest rates can make a 20°% to 25°% difference in the 
total cost of a funded (insured) pension. And_ these 
davs, the cost is almost sure to be more, because interest 
rates appear to be continuing downward 

So the three most important factors behind the pen- 
sion question are filed with doubt and uncertainty. And 
like anything unknown, they have cast a black cloud of 
fear over the union drives for pensions. 

Phis cloud of fear is divided into seven parts: (1) fear 
for companies’ existence, (2) fear of national bank 
ruptcv, (3) fear of depression, (+) fear of a collapse of 
the nation’s investment markets, (5) fear of union 
lomination of industrv, (6) fear of freezing workers to 
their jobs, and (7) fear of social change 

l'o what extent are these fears justified, and to what 


extent are they jousting with windmills? 


Fear for Companies’ Existence 


Pensions are an expensive business. Based on_ life 


expectancy, a pension of $100 a month (exclusive of soci i] 
\¢ rity) beginning at age 65 costs about $15,000 pel 
person. Pensions have to be paid even in years when 
the company has little or no profit. So, many busi 
men are thinking: “I can afford the payments now, 
what if I have a couple of bad years? Do I just quiet 
go out of business?’ 

Such a prospect is extremely unlikely. The reason 
s that, within certain limits, you can anticipate pension 


payments by setting aside larger amounts than are 
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really necessarv in good years. You do this by funding 
your pension, either through a trust fund or through an 
insurance company. 

[here are two wavs to look at funding. You can say 
it represents setting aside money out of current income 
to pay future pensions night now. 

Or vou can say it represents a reserve out of which 
pensions can be paid in lean years, or after the company 
goes out of business. By getting por appro il of the 

sury Department, you can fall back on this te- 


, 
scrve im bad years but KCCD I mind t unless you 


end the plan you will have to ] ack, with interest, 


any money taken out of the res 
People who favor funding r insuring) of pensions 
sometimes overlook one point | ind o nce 
reserve means higher costs in the early years of a plan 
it also means greater flexibility and lower costs 
cause of the ettect of compo imiding imterest) in later 
years. ‘The table on page 77 shows the relative costs 
of various types of funding arrangements, both for early 
years and on a long-term basis. ‘The pension that’s 
+} 


cheapest at first turns out to be most expensive in the 


long run. 


Fear of National Bankruptcy 


Pensions of SI0Q a month for everyone over 65 
would probably cost between 5°, and 7°% of total payroll 

assuming two things: (1) that total payrolls stay at 
their present level; and (2) that the proportion of our 
population over 65 stays at its present Ic el. Actually, 
neither of those things 1s going to happen 

Pavrolls are going to imcreas¢ [he question is 
whether the increase will be inflationary, or whether it 
will result from a distribution of the fruits of increased 
productivity. 

If it’s inflationary, the percentage cost of $10 a month 
will crop sharply—and $100 a month will become too 
small to be meaningful. If the mcrease comes from a 
stead improvement in productivity, the percentage 
cost will drop slowly and modestly. But in this latter 
case, each dollar of pension paid out will keep its pur- 
chasing power. 

Phe prop tion of oldsters is going to increase. ‘Today, 
there 1s 1 person over 65 for every 74 younger persons; 
n the vear 2000, the ratio will be | to every 44. If 
pensions are handled on a_ pay-as-you-go basis, that 
means a relatively higher charge agaist each person 
working. However, if pensions are funded as they are 
currently earned, the percentage charge against payroll 
will remain constant 

One point needs to be emphasized in connection with 
the impact of future mortality rates: Although the as 
age life span of Americans is increasing, life expectan¢ 
of people after 65 has increased 1 lv little. If the 
present research on such ailments of old-age as cancer 
ind heart disease is successful, then life expectancy after 
65 may merease markedly—and pension costs wall go 
nght through the ceiling 

Some peopl taking a pessimusti view of the future, 


m all this a threat of national bankruptcy. ‘The 
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into effect, the six men aged 65 through 
70 will retire, and six new men will be 
hired. 


The day he reaches 65, each employee 
leaves the company with a pension of 
$100 a month— with no deduction for 
social security. He will live for 15 years, 
and then... 


On his eightieth birthday he will die 
and — of course —his pension will end. 


How should XYZ set up its 
plan? For the seven main 
choices it has, see page 74. 
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1. Pay As You Go. 


The company has no reserve, 
meets pension costs directly out-of- 
pocket, pays pensions directly to em- 
ployees as they come due. Plan’s initial 
cost lower than any. 


For XYZ Company... 
Seven different ways 
to fund a pension 











— 


4. 20-Year Funding. 5. 10-Year Funding. 


Accrued liability is computed as it ' Same as 20-year funding, except that 
is in the frozen-liability method. This accrued liability is paid into the fund in 
amount is paid into the fund in equal 10 equal annual installments. The com- 
annual installments over a period of as pany also pays into the fund each year 
much as 30 or 40 years. For the first 20 | the “normal entry"’ age cost. Increasing 
years, there is an increasing partial re- partial reserve for 10 years; after 10 
serve; after 20 years, a full reserve. | years, full reserve. 
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2. Frozen Liability. 


The company has a partial reserve. 
This is built up by computing actuarially 
the present value of past service credit 
on the basis of an assumed retirement 
date. Then the company pays into the 
fund each year an amount equal to the 
assumed interest on this accrued liability. 
In addition, it puts in an amount, deter- 
mined actuarially, which would be 
necessary for full reserve funding if each 
employee joined the company at an as- 
sumed ‘‘normal entry’’ age. 


3. Republic Plan. 


Total cost of each pension is esti- 
mated on an actuarial basis the day the 
employee retires. The company pays an 
actuarially determined amount into its 
fund in five equal annual installments 
following retirement. There is no reserve 
prior to retirement; there is a partial re- 
serve afterwards. 





6. Bethlehem Plan. 


Computation is the same as in Re- 
public Plan. Difference is that the com- 
pany pays in the full amount on the date 
that the employee retires. No reserve 
prior to retirement; full reserve after- 
wards. 











- 
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7. Individual Straight Line. 


Cost of each employee's pension 
on an assumed retirement date is com- 
puted actuarially. Amount to be paid 
each year until retirement is determined 
by assuming an interest rate. The total 
amount paid to the fund each year is 
the sum of the amounts due for each 
employee. Increasing partial reserve to 
retirement date for present employees; 
full reserve after retirement for all; full 
reserve at all times for employees joining 
company after plan is established. High- 
est initial cost. 
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fund is based on a minimum pension of $50 a month, 
(With the minimum now 
the fund 


half of which is social security 
raised to $100 including all of social security, 
will probably be increased 

AVA ilso “discounted for turnover.” That 
is, on tl of past performance, the company a 
sumes tha rtain percentage of employees will leave 
No money 
for these 
little to fund 


1 month for 60-million workers 


the compan retiring 
run | l I | ion of 


So SII 


is placed in the 
| 
] 


pensions empl 


ould probably be too 


pe SION 
At the h treme 
tick with 


figure that every employee will 


employer. If the average worker 1s now 
vorked 20 vears, the cost of funding the 


million. workers would be $192-billion 


5 


1 3% interest rate; at 2%, the cost 
$243-billion 


Many econo 


re are not enough investment oppor 


require safe mvestments 


mount of “pension money ven Ove! 

Fully funded pensions for ill workers 
ynount of new money flowing into 
investment market each year 

Lh mpctition of dollars for safe investments would 

rates fell, 


row 


drive down. And as interest 


the size o ension fund necessary would 
a vicious circle. 
funding $100 a 


\t present benefit levels, in 


larg I oni 

Lowey figures cited are for 
month nsion 
luding social security in the $100 would reduce the 
wnount 


the duction might be 75°, But the 


If pending legislation becomes 
amounts 
involved would still be tremendous 
There nother 


fully funded, it ver necessary to draw on the princi- 


problem. In theory, once a pension is 


pal of the fund. Interest earned by the fund plus cu 

rent ntributions to the fund will be equal to actual 

funds are in that condition today; the 

relatively small cbmpared to current income 

least part of the fund must be kept liquid 

ther restriction on the type of securities 

may be invested. And the cost of liquid 
lower return 

exceptions to the need for high 

plans funded through insurance com 

mendous portfolio of the insurance com 


nly a small proportion need be liquid 


i lugh degree of protection 
be only one solution to 
restrictions which 
companies from investing 


ige of reserves in equities 
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te these advantages 
cturn on equities is far higher 


ns or gilt-edge corporate 


equity capital would stimu 


expansion of existing enter 
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(3) Investment of pension money in equities would, 
indirectly at least, “broaden the base” of the ownership 
of American industry and give more people a stake in 
the success of the private enterprise system. 

Against these are three disadvantages: 

1) Equities are relatively high-risk investments. Un- 
less the choice of equities were limited to blue chips, 
the greater average rate of return would probably not 
ottset possible loss¢ And there aren't enough blue 
hips to go around 

Insurance companies (and to a lesser extent, trust 
ompanies) might be subject to public criticism that 
they were trying to buy up voting control of industry 


3) Valuation 


proportion ot equities m the portfolio rose 


of holdings would get tougher as the 
Where 


equities represent of a portfolio, a difference of 10% 


“* between book and market value may not 
But if 50° 


equities, the variation might force a major liquidation 


me 
or even 2U 


be too important of the portfolio were in 


of holdings under unfavorable circumstances. 
How this dilemma in the investment market will be 


resolved is anvbody’s guess. But while the insurance 


business is worried about charges of attempts to domi- 


nate industry, the average executive sees more justifica- 
tion for a bigger worry 


Fear of Union Domination 


CIO unions in general, and the UAW in particular, 


have insisted on so-called self-administered or trusted 


pension funds have also de 


| 
manded joint administration of pension plans 


Where possible, they 


But many industrialists see in joint administration of 
plans a first step toward joint administration of funds— 
for which unions have dropped outrigkt demands. A 
joitly administered plan or fund, they say, soon be- 
With $100- 


billion or more in pension funds, so the argument goes, 


comes a union administered plan or fund. 


unions could invest in equities and thereby get control 
of American industry 

It is true that unions could buy a voice in many com- 
panies. But their chances of getting a majority, or even 
working control, in more than a handful of companies 
ire pretty slim 

The more direct and more immediate result of joint 
administration may be to give unions a vested interest 
\ particular union might be in 
That could 
be enough to make employees hesitate to vote to replace 
or decertify the union—even if they didn’t like the union 


in the bargaining unit 
a position to determine pension eligibility 


or its leadership. 
battle between the UE and the IVE 
points up the difficulty that can arise in joint adminis- 


The current 


tration. Say UE is joint administrator under a five-year 
pension clause. At the end of a year, TUE wins an 
election. Unless this was provided for when the .con- 
tract was written, the employer might find himself deal- 
ing with UE on pensions and IVE on all other matters. 


I'he employees would be squeezed in the middle 
The squeeze on emplovees is one notch tighter, of 


course, when pension benefits are limited to members 
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of the union. Many of the new pension col tracts avoid 

this by 
} } 

which covers all employees. 


simply guaranteeing to union members a plan 


Fear of Freezing Workers 

However worried emplovers may be about pensions 
giving umons greater powcr, thev fear more that they 
will freeze workers to jobs. Management rightly fears 


Pay As Bethlehem | Republic 
You Go Plan Plan 


that pensions will result in demands for much tighter 


seniority clauses. Bevond that, lavoffs or discharges of a 
worker's approaching retirement become more difficult 
Even if no outside pressure is brought to bear, a super 
visor will hesitate to discipline a worker if there is any 
chance he will jeopardize the man’s pension rights. 

that workers approaching retire 


ment will lie down on the job; employees may figure 


k:mplovers fear, too, 


20-Year 
Funding 


Individual 
Straight Line 


10-Year 
Funding 


Frozen 
Liability 





$ 7,200 $80,000 $17,900 


$17,800 $44,600 $28,900 $135,000 





8,400 15,000 20,800 


17,800 44,600 28,900 45,200 





9,600 15,000 23,600 


28,900 37,900 





17,800 44,600 





10,800 15,000 26,300 


17,800 44,600 28,900 33,300 





12,000 15,000 28,900 


17,800 44,600 28,900 29,900 





13,2090 15,000 15,900 


17,800 44,600 28,900 27,100 





14,400 15,000 15,900 


28,900 24,700 


17,800 44,600 





15,600 15,000 15,900 


17,800 44,600 28,900 22,900 








CESCINI GOT @Mlataini = 


16,800 15,800 15,900 


17,800 44,600 28,900 21,500 





15,000 15,900 


o 


18,000 


17,800 44,600 28,900 20,400 





18,000 15,000 15,900 


} 
J 
| 


10,000 28,900 


17,800 16,000! 





18,000 15,000 15,900 


17,800 10,000 10,000 11,2002 | 





24,000 90,000 31,800 


17,800 10,000 10,000 10,000 





24,000 15,000 31,800 


17,800 10,009 10,000 10,000 








50-59 24,000 15,000 15,900 


17,800 10,000 10,000 10,000 





60-89 18,000 15,000 15,900 


17,800 10,000 10,000 10,000 





90 24,000 90,000 31,800 


17,800 10,000 10,000 10,000 








91-94 24,000 15,000 31,800 


17,800 10,000 10,000 10,000 





95-104 24,000 15,000 15,900 


17,800 10,000 10,000 10,000 





25-Year 


Total 396,000 435,500 


440,000 


445,000 596,000 628,000 614,000 





50-Year 


Total 982,000 890,000 912,400 


890,000 846,000 878,000 943,000 





100-Year 
Total 2,002,000 











1,715,000 1,786,900 





1,346,000 1,378,000 1,443,000 














1,780,000 





‘Average for yeors 11-20 





2 Average for years 21-44 
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The XYZ Company's Plans: 
The cheapest at first is the 
costliest in the end... 


WHICHLE PLAN IS CHEAPEST? The 
answer depends to a large extent on the 
length of time each is in effect. Note that 
Plan No. 1 costs the least at the beginning 
and for the first few vears. But by the 50th 


vear, the total amount of money put mto it 


it continues to be the most expensive. Plan 
No. 7, on the other hand, is the most expen 
sive to begin with, but winds up being the 
third least expensive Also, payments vary 
according to the particular plan, For ex 
ample, in Plan No. 2 annual payments are 
the same (except for the first one u 

through the 44th vear Then in the 45th 
vear, the pavinent imecreases to six times 
what it has been. The only plan that has 
a constant payment from start to finish is 


Plan No. 4. 
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» longer have to keep on producing to keep 
But companies that have had pension plans 

for years in that they have brought no noticeable 
On the contrary, sa‘ 

gest advantage of a pension plan is 


they 
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ution because 
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vave Shied awav from vesting because 
Depending on the turnover rate, full 
ting could increase the cost of a 


o 250' Because it might 
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provisions in “first round” pen 


esting 18 a firm, long-term un 


hn attempts to get a long-range 
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\A id a singic¢ 
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yresent plans: employee vesting after a reasonably short 


10 vears) in return for modest em- 


ibout 


time (about five or 


ployee contributions 


Fear of Social Change 


But in the long run, only the government, 
ible’ 


so it is 


“transfe¢ pen 


argued, can solve the problem of 
ions. Advocates government pension point 
out, too, that only the government could assure a uni 


pension based kor example, 


of a single 


form m all employment 
the employee at Company A gets $10( 
it ¢ ompany B, he gets $68 plus social 


of total earnings 


a month includ 


ing social security; 


it Company C, he gets 1% 


ingle federal pension 


security 

Other peopl Sav a unneces 
| he government will have to estab 
make pension plans col ipatible.’ 
r the 


le federal pension or in 


largest among management 
ll TCASCO 
ions the developing pattern of 
state that if we 
be moved in this direction peopl 


Sam. 


l]-powerful Thev say 
yurselves move, o1 

; 
| come to be completely dependent on 


Who’s right? 


\t this stage of the game, it’s impossible to sav 


tied up in 


that 


conflicting emotions 


emotional knots. ‘The pat 


that’s because the whole pension problem is 
rt 


government should play 
both 


probably involves more 


al and social 
thing seems certain: to pretend these 


will 


They 


politi than any other aspect 


i 
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involvements do not exist 


emotional 


only ymplicate the 


must be dealt 
‘al with them 
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problem they do exist with 


| 
And the onlv basis on which vou can de 
satisfactorily is an emotional basis 

\ century 
in his land 
ization of our society have deprived the worker of that 
in other forms 


and a half ago, the worker found security 


ind family. ‘The mdustrialization and urban- 


; 
security; now he must seek his security 


At the 


But the real 


moment, the demand is for pensions 
Management, for 


problem is deeper 
a broad social demand—the 


is faced with 
Just what the worker really means 


the first time 
demand for security 
by securitt lear, probably not even to himself 
Phe place to find out what the demand really is—and 
bargaining table, 


1S not 
how best to satisfy it~is not at the 
but in the shops. There is still time to make that search 
But if management does not use it wisely, the worker is 
likely to transfer his demands from the bargaining table 


to the ballot box 





REPRINTS AVAILABLE 


Single copies of this Report to Executives will 
weeks tO BUSINESS WEEK 
request Other 

the following rates: | to 10 
101-1.000 copies, 


be available in about three 
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00 copies, l6¢: 
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Reader Service Department, Business Week, 330 


West 42nd Street, New York 18, N. Y. 
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Bakeries 
Bottled Gas Suppliers 
Clubs 
Department Stores 
Dry Cleaners 
Factories (mail car) 


Florists 


Dealers 


Household Appliance on 


Laundries 
Retail and Wholesale Stores 
Linen Suppliers 
Movie Makers 
Newspapers 
Restaurants 
Sportsmen 


and many others 








YOU 
can use this 
car-in your business 


the one and only full-sized 


SEDAN DELIVERY 


in the low-price field. 


This is your buy. Whether you deliver tulips or television 
sets, whether you operate one unit or one hundred, this 
is it. This is your buy. 

Only Chevrolet in the low-price field gives you such 
size, such luxury in a sedan delivery. Only Chevrolet 
gives you all these features: fleet Fisher body style, 
smooth Valve-in-Ilead engine, large, thoroughly sealed 
and insulated load space. 

Think of the impression this beautiful vehicle will 
leave on your customers—the prestige it will give your 
business. 

Ask your Chevrolet dealer to show you its many out- 
standing features. You'll be pleasantly surprised that 
this great value costs so little. 

CHEVROLET MOTOR DIVISION, General Motors Corporution 
DETROIT 2, MICHIGAN 
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Performs Where, 
Others Fail 


JUST TWO MODELS-—that’s what Emerson’s Benjamin Abrams is making as .. . 


Spring Fever Hits TV Sales 


Hot-weather doldrums start early this year. Manufacturers 
use price-cutting and special deals to move sets as the market 
fades away. New York hardest hit now 
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a clip; buying four at a time of « 
model earns the dealer a $50 bond 
@ Motorola's New York distributor 


handing out “push money” to deale 
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dealer cost of $140 
Olvinpic Radio & ‘Tele 
nilar offering to its dealer 
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Trustee of Pension Funds 


This Bank acts as Trustee of pension funds 
for many corporations throughout the country 
that recognize the advantages of segregating 
their pension reserves under the management 
of a corporate trustee with complete invest- 
ment facilities. 


Our experience in assisting many corporation manage- 
ments in the development ot suitable pension plans 
for their specific needs is at the disposal of corporation 


officials and directors who are studying this problem. 


Guaranty Trust Company 
of New York 


Capital Funds, §372,000,000 


140 Broadway, New York 1 








Ship Through PHILADELPHIA 


—for Faster, Better Service At Less Cost 


There's action along Philadelphia’s 39 mile waterfront. Ships leave for more 
foreign ports than ever before. Sailings are frequent, over 500 each month 
Tonnage, according to latest government figures, is at an all time high. 


The reason? The Port of Philadelphia offers more advantages. There are no rail 
or truck tie-ups. Piers are the most modern in America, millions are being spent 
on new improvements. Lighterage is unnecessary, but available. Ships clear 
quickly. Every convenience is available—custom house brokers, adequate ware- 
housing, banking and insurance firms with world-wide connections. Sail- 
ings are frequent. Write for information. 


BERNARD SAMUEL, Mayor 


GEORGE N. HARDENSTINE, Director, Department of Wharves, Docks and Ferries 
Philadelphia 6, Pennsylvania — 


“This man knows how to work” 


e Martin had called on me several times asking f f 
Today I called on him t it 

[ was impressed. His eh 

pleasant to look at too 

+t things done,” I th 
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lows set prices, then pricing their own 
lines below the major makers. But at 
the low level of prices predicted for 
summer, it’s doubtful that the smaller 
manufacturers will be able to set prices 
low enough to maintain their selling 
strength. 

@ Quality Cut?—The small producers 
could cut quality, of course, to beat 
their competitors on price Even that, 
though, isn't a sure answer] 
big fellows are cutting quality 


lots of th 
too | 


isa recognized fact in the trad¢ that the 
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Can Robots Sell? 


Merchants aren't sure yet. 
In two stores that have tried 
vending machines so far, the 
results are inconclusive. 


the Chr 
ores last vear, 


istmas ru 
Detroit 

Co. installed a battery 

It wanted 


how ccessfully robot selling wot 
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items with a heavy 
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again \\ hether 
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e Not Encouraging—I “9 n found that 
peak hour I 
hines didi 
tound t] Ist 
familiar with the machine 
could be traced back to the 
Hudson made no effort t 
ymote the machines 
h also tried vending 
merchandise costing 
lollars, makes neat 
\ mn The pul 
pond So it took t] 
Rich’s explains the 
basis that stol rs like 
good out m ] opel 
the main field for met 
chines will continue to 


and bus terminals—wherever 


trafhe and a 


VUITY 

@ Hurdles—Judging fr 

of Rich’s and Hudson, there 
to be a lot of research be 
know where thev’re going with 
Consumers will have to 

ton And 

prob m will be tO OVCTC 
hostility abor umons and sale 


. . 
toward anv device that climinates 
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DO “sreciar’ 


ngwer...t0, 
cut costs / 


Sonmesreas ROD 
NCERS... for 
Ercasker stand- 
ardizing and match- 
ing of engine con- 
necting rods. 


A ; 
AUTOMATIC CARTON CHECK-WEIGHERS ... derect 
shortages, overages or breakage by auto- 
matically checking each carton against stand- 
ard weight; and rejecting those outside of 
tolerance. 


AUTOMATIC BATCH CONTROL. Groups of sc ies 
can be electrically interlocked for completely 
automatic batch control. 





tyre BALL 
BA 
yn oy tf oledo 


designed for a 
special need! 


If you have a “ 


production puzzler” 
ancing, counting or material control . 


CONTINUOUS WEIGHERS ... give an automatic 
and continuous check, during production, 
on the many materials manutactured in con- 
tinuous sheet or strip form 





DYNAMOMETER SCALES. 
These Toledos give an 
accurate measure of 
torque delivered by a 
dynamometer, with a 
direct reading on dial. 


SPRING TESTERS 
... for testing a 
variery of helical 
Springs in both 
compression and 
tension 


REMOTE INDICATION . . 
dialor graphic recorder 
can be on panel away 
from scale. 


COUNTING... fast, 
accurate Toledo 
counts of parts. 
Regular and 
special models 
for exact needs. 


in force-measuring, bal- 
Toledo experience, 


based on a very wide range of custom-built applications of 
weight control principles throughout industry, may offer the 


solution for you. 


All Toledos—whether “specials’’ or the 


complete selection of standard models—bring you outstanding 
‘ performance in accuracy, dependability and speed. Write for 


STOP ERRORS 
Toledo Printweigh 
Scales provide printed Rd., 
weight records... as- 
sure you that the accu- 
rate indication of the 
Toledo dial will reach 
your accounting re- 
cords without chance 
of human erros. 


recommendations on a special application. . 
of standard models. 
Toledo 1, Ohio. 


TOLEDO 


HEADQUARTERS FOR 


. or for a catalog 
Toledo Scale Company, 1100 Telegraph 


SCALES 











SUNBURSTS, fancy heels, polka dots—they’re all part of the hosiery industry’s campaign to persuade U.S. women that they need more 


Lacy Lures Build Stocking Sales 


that you see ings to pick up a few extra pairs of the _ plus the fact that prices shook down to 
new, less extreme types of hosiery more realistic levels last year (which was 
© Survey—lo see what American women the first really competitive postwar year 
thought of the new les, the National — for the xcking 3) have sted 
Assn. of Hosiery Manufacturers had sto hipment 
Elmo Roper make a sury early quarter of 1950 
Last week, at th isicry Indu e Variety—Clocks an 
Conference in Atlanti i the iren’t the only ways that 1 
lation announced the resu ep the customers buying 
that re women to wear heavicr stock 
10) hts during the dav, then change 
} 


icy 


} 
l mai pel tiie l i 


ll; and in t 
stocking interest. ‘Those factor reddish tones in 


them—the rest shor ess skirt means more leg that 





ORDERING is a headache for stocking retailers these days, what with the variety of sizes and FRONT SEAMS catch a buyer's eye. As a 


styles that are available. Finding a place to keep the inventories is no casy task, either, especially _ retailer, she hopes that the seams will attract 


when some models come in three lengths and seven different foot sizes. women--who hope they'll attract men. 


84 BUSINESS WEEK © May 13, 1950 








PALIT ae 


itl 
HOT DOG! — everybody likes wieners. A 


stockings than they already have. Extreme styles spur buying interest. 


THE MEN who make the world’s best Glassine 
ond fn Oreerenrwer papers k t 


| 
AIR CONDITIONING, by means of an open-webbed stocking bottom, is Gotham Hosiery Co.'s 
latest bid for sales. It’s designed to beat the complaint that nylons are hot in summer 


*Glassine and Greaseproof — the f 


papers that do so many tough jobs 





ext 
J : \an 
in’ omen” 
‘ > . 


OLD STOCKINGS got pretty fancy, too NEW STOCKINGS, made of white nylon 
You can see that this pair (made in 1919) embroidered with seed pearls, that Gotham 


has a considerable influence on these... will sell to any prospective bride who has $25 . RHINELANDER, WISCONSIN 
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con THE MARKETING PATTERN 


of Bearings GREATER 
MES The trouble with a lot of shop from the pollsters’ handbook and 





ping centers is that they were sent a team of researchers to Day- 


built according to hunch instead — ton to get facts that don’t show in 
of market research. As a result, the regular statistics. The research 
some were underbuilt; others were team’s orders were to find out about 
overbuilt—which is worse yet from buying habits. Where did people 
the investor's viewpoint. shop? Would thev switch to a 
Now the hit-or-miss method center if one were built?) Was the 
seems to be on the way out. The location right? What would peo 
new system is to milk every ounce ple like to see in a_ shopping 
of usable information that you can — center? 
out of marketing experts: before 
you sign any building contracts HE ANSWERS were both en 
That _ what Prudential In ul couraging and enligl tening. 
ance Co did before it gave th Some SO% of Davtonians preter 
green light to its Millburn (N. J to shop by car, are discouraged by 
project (BW—Mar.4'50,p66). And downtown parking trafic difficul 
it is what Otto Spaeth, a New York — ties, and think the town could us« 
art collector, is doing with the a new shopping center About 
shopping center project that he 75% said Spaeth had picked a 
now has under way in Dayton, — good spot. On the whole, the 
Ohio, Spaeth, who formerly owned — study showed, Daytonians would 
a successful machine tool business trade at new stores more conven 
in Dayton, has set something of  jently located than the present 
a record for thoroughness in re ones. In architecture, the mayority 
COMPARE BEARING LIFE: searching his potential market. voted for modern design : 
The poll also told Spaeth just 
a rEeW me: ARS AGO, Spacth what type of stores and_ services 


bought a likely looking 20 vould be essential in a shopping 


acre tract of unimproved land in center 
the Oakwood residential district Getting still more mileage from 
south of downtown Dayton. It lies their poll, the researchers used 
iia on the main highway between findings to take the water out of 
> expectancy L 
. oh P ble Dayton and Cincinnati, at the the figures when they estimated the 
of the double- ; F ; : i 
latel Rad fons edge of a fast-growing community center's potential gross business. 
ase irs i tagggg oH Spacth had onginally thought \ little better than 20% of the 
ings in Reliance mountings in a 7% ee ee ee ee se a ig 9 se Me: a 
hp., 1800 rpm. motor operating in terms of a housing development. sample had told the pollsters that 
= oto ord - ! 2 
Pd ennai ee P nae al Before hn did anything, Spacth they wouldn’t use the shopping 
é 4 € < Ps } . fay 
eat t s problem to a New York — center at all. The researchers sim 
that of conventional type bearings i : : } 
ind mountings in the scnaeaiualachcinda, firm of industnal designers, Now ply figured them out of the tota 
tor. Drawing on bearing sneeiiine land & Schladermundt. ‘This firm And they also scaled down the 
ry rs a a nd ‘ 
turers’ own tables for a comparison a specialist in the “analysis of con figures to allow for the people who 
of front end bearing life, Reliance sumer needs,” has designed, among — said they would use the center 
provides 100,000 life hours against 
25,000 by conventional mountings. 
And the difference is even greater in 
the case of back end bearings! Here 
is a dividend of longer life—one of 
several advantages you get by speci- 
fying Reliance PRECISION-BUILT woked 
A-c. Motors—now available from % IB Nt, 
to 300 horsepower. Write today for popse wn) ieee gross 2 veal. ‘ 
: 10 vears city Spaeth is now in Dayton using 


Bulletin B-2101 : : , 
versifed industry, a high average — these figures to talk up his vroiect 


industrial w ; d heavy home He is willing to put up 20% of 
Sales Representatives in Principal Cities building—which is trending south- the capital, wants Daytonians_ to 
wards out Oakland way come through with the remainder 

point, Spaeth and_ his If he gets the backing, he will build 


At this . Spaeth at i g ‘ g, 
t ‘3 | A a e idvisers could have stopped ind his shopping center to the precise 
ications that his research pro 


wrapped up what they had in a © specifi 


ELECTRIC AND n ce pac 1 ornamented with duced. It will serve as a guide t 
ENGINEERING CO. some government statistics on in planning the physical layout, the 


ending power vpe of architec 


other things, Philco’s refrigerators only part of the time. 
Macy’s Flatbush store Then—and only then—were the 
Nowland & Schladermundt went — researchers ready to figure out the 
to Dayton industnalists and mer potential annual gross business that 
chants to get a general picture of — the center might expect from its 
the town’s future Ihe findings immediate trading area of 20.000 
] good. Dayton Power & families. They came up with a con- 
servative estimate of $31.5-million 





1069 Ivanhoe Road + Cleveland 10, Ohio 


“All Motors are NOT Alike” 


86 


makeup. 
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MARKETING BRIEFS 





Round-the-clock service for 
has been started by I 


Weashingto DPD 


A “very low price” plus 
prod ict: That ath 
the 


“Children’s Day” 
House Jud 
Tsk i ated 


Hloover Co 


yn of 


Whiskey prices 


Fresh fruit and vegetables may get ; 
million promotional plug fro 
National League of W1} 

Fruit & Vegetable Distril 


produce 


Soft-drink sales dipped a bi 
Standard & Poor t] 
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eS ESTABLISHED 1812 } 
linciiatettaisiecbelen ————Ee 


PPNHE objectives of every pension plan may be the same. But 

| the methods used to arrive at these objectives may vary 
greatly from plan to plan. 

For example, in one company the average age of those to 
be covered by the pension plan may be much higher than the 
average age of employees in another company. The average 
length of service in two companies can be as different as day is 
from night. These factors call for special treatment, particularly 
in selecting the method of funding past service costs, 

The most effective pension plan takes into consideration the 
different conditions that must be met in each company. The plan 
is then built step by step to meet these individual conditions 

City Bank Farmers Trust Company has assisted hundreds of 
companies with their pension planning. That experience is yours 
for the asking. As a starter, let us estimate the cost of a pension 
plan for your company. Consult any of our officers. There is no 


obligation, of course. 


We act os trustee under pension plans and as agent 


for individual trustees. Send for our Pension Booklet. 





CHARTERED 1822 


City Bank Farmers Trust Company | 


HEAD OFFICE: 22 WILLIAM ST., NEW YORK 


4{filiated with 


The National City Bank of New York 


| 
j 











7 





pLANNING 17 
ge-LOCATION 


We invite you to.. 


...let us do 
your 
LEGWORK 


Our Development and In- 
dustrial Commission maintains 
an active file of all available 
industrial buildings and sites. 
A Commission representative 
is in constant touch with real 
estate brokers, industrial pro- 
motion organizations, Chamber 
of Commerce and other sources 
of information. This data, free 
from local bias, is readily avail- 
able on a confidential basis to 
those qualified. There is no 
charge, even if individual sur- 
veys are required. 

Simply tell us what you have 
in mind — we'll do the leg 
work — get you the facts and 
the specific information you re- 
quire. 


the move 15 on. 10 


MASSACHUSETTS 


WICK 


CD Lason is SKILLED AND PLENTIFUL 


QO MAJOR MARKETS ARE CLOSEST 


Q RESEARCH FACILITIES ARE FINEST 


sthe 
acts on Massachusetts. The 
color film, “Make It In Mass 
achusetts s available to 


nterested executives 


WRITE TO Massachusetts Development 

and Indystrial Commission, Room 1028, 

Stote House, Boston 33, Mossochusetts 
on your letterhead, plecse 





TRANSPORTATION 


5 


Helm’s gets Merchandiser cargo at its New York receiving station. Handlers 


3:30 P. M. immediately weigh it and put it on the waiting trucks 


Overnight to Pittsburgh 


By changing drivers at midpoint on the run, Helm’s can 
haul loads from New York to Pittsburgh in one night. 


Midpoint of New York-Pittsburgh run is Harrisburg, Pa., where Merchandiser 


gets new driver. This wav no time is lost while driver Sleeps. 
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All plant managers 
should know 
these facts about 
pressure-treated lumber 


ee e— 
— i ‘ “ 
\  RPARSSURL 
VWRER RR 


\  WRASG 
\\ PEREIRA 


\ 


\ 


PROTECTION — Treating of PRESSURE TREATMENT 
oats ad : a lumber preserves it ~just as vs. Surface Application— Au- 
5:35 p M a Sn Sao fa alloys preserve metals. The pur thorities say that pressure treat- 

° . * wav, Merchandiser leaves city. pose is to protect lumber against ment provides the only sure, 


costly rot and termite damage asting protection to lumber 





e 
—in Relays 
(COMPLETE STORY ON PAGE 90) 


OTHER QUALITIES TO WOLMANIZED Pressure- 
LOOK FOR—For greatest use Treated Lumber combines all 
fulness, preservatives also should these requirements—/asts 3 to 5 
be clean. odorless. paintable, non- times longer than untreated 
leaching and non-corro wood, because it’s treated under 
150 lbs. pressure per square inch 
Protection is deep in the wood 
fibers. It’s clean, odorless, 
paintable, non-leaching, non- 
corrosive. Wolmanized Pressure- 
Pe AMNED OE TOP 5 Pca yO eae Treated Lumber has been proved 
WOLMANIZED*® Pressure-Treated in use for over 25 years. It will 


be ‘ fe ree booklet 
Lumber, write for free prove its value to you, too, 


AMERICAN LUMBER & TREATING COMPANY 
General Offices: 1600 McCormick Bidg., Chicago 4, Illinois 


Branch Offices: Baltimore, Boston, Jacksonville, Fla., Little Rock, Ark., 


Los Angeles, New York, Portland, Ore., San Francisco 


—— Sa WOLMANIEED 
sot ae 3 ub pays wT. ma WOU WWMBER 


OO A.M. yxhete one ot | a Skee 


NH) 


emer ee 





Pennsylvania Turnpike. 


at ei>.. —" 
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Unit Air Conditioners 


People like the refreshing coolness 
and freedom from humidity these Units 
bring to your restaurant, office or shop. 

Frick Air Conditioners have the fea- 
tures you want: large cooling capacity, 
quiet operation, excellent economy, 
sealed refrigerating unit, variable-speed 
fan, self-cleaning filter, adjustable air 
outlets, and beautiful glazed blue-grey 
finish 

Frick Unit Conditioners installed in 
the ‘Thirties are still good for years of 
service. Get full details: ask for Bulletin 


Also Builders of Power Farming and Sawmill Machinery 


n Harrisburg, Penne Hes 
Conditioners Eleven Years 





OVERNIGHT TO PITTSBURGH (Continued from page 89) 


The Merchandiser has already arrived at the Pittsburgh terminal where 
its cargo is unloaded and placed on small trucks for local delivery. 


7:45 A.M. 

















HELM’S NEW YORK PITTSBURGH 


MOTOR EXPRESS.INC 


Part of the Merchandiser’s cargo is delivered to Kaufman’s, one of 
Pittsburgh's big department stores, in time for sales that day. 


Switch Speeds Shipments 


10 hours without sleeping for 


9:30 A.M. 


That meant 


half-dav, plus 


1 
| 
pilfering of tl 


ict 
+ } - ] ’ 
l@ driver was sicepings 
e All the Way—Jhat 
to be. But it isn’t am 


Pittsburgh 
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Tractor engine is checked 
while the trailer is unloaded. 





More goes to Gimbel’s, 


another big retailer 


@ Keep em Rolling—But 


Hel: 
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Sheba 


OS 


() ‘Limes 
aster 


me 
and many times better t 
1 
old-fashioned ° ‘copying’ 


OZALID is a speedy copy- 
ing process that repro 
duces anything typed, 
drawnor written. You get 
perfect copies of letters, 


reports, files—anythin 


cuTs LABOR COSTS, SPEEDS WORK, REDUCES OVERHEAD! 


5 60 TIMES FASTER because Sa 60 TIMES FASTER | 
A chat S$ are ma 


Ozali fuplicates in one 4 1aN LC 
“ t used tot =) pl dding new 
mposite 


i t ent ni 
a in tire pl 


qs “\ 60 TIMES FASTER —“ 60 TIMES FASTER because 
t ri errors are ¢ i -\ \ Ozalidy makes copies n 
a any SiZC always availabl 


\/\ ¢ | ' r S j 
ack w the original ! sheets or continuous rolls. 


FIRST PRINT TO LAST, OZALID COPIES ARE SAME HIGH QUALITY 
Ozalid’s longer shelf-lif 


Sr lard of Becaus 
means materials are fresh. Yes 


60 TIMES FASTER becaus 


r am d pro r mR | 


—— 
—— 


cc" 
AS 


FP ozauin, Dept Oly York 
a Se send free 


Johns At 


Cut Copying Costs Cente. Pets ‘te 
-.. USE si 


OZALID:: = 


JOHNSON CITY, NEW YORK ; 


Ozal f 1 1 
Hughes Owen 1., Montreal 


A DIVISION OF GENERAL ANILINE & FILM CORPORATION. “FROM RESEARCH TO REALITY” 
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Ji 
J LED Ke 


FIREMEN EVERY 10 FEET 


Does Insurance Compensate? 
Insurance against FJRE pays 
only for loss of physical prop- 
erty NOT for lost production, 
cancelled contracts, lost business 
or HUMAN LIVES 

GLOBE Automatic Sprinklers 
curb ALL losses due to FIRE. 


GLOBE AUTOMATIC SPRINKLER CO. 
NEW YORK CHICAGO .. . PHILADELPHIA 
Offices in nearty at principal cities 


THEY PAY FOR THEMSELVES 


When... 


you advertise B ness Week, you “talk 


across the Ges! the nation’s most 
important k manage 


ment men 











Riding Up—On Moving Stairs 
Peelle Co. wins coveted contract to supply 31 moving stairs 


for New York Port of Authority. It got the job by buying Multiscope, 
maker of Motorstair, after its elevator-door business collapsed. 


Big selling point for Motorstair is its 

That sounds good at 5 pa na big metal handrail instead of the flexible 
office building. It’s not so welcome if ibber rail usually used. ‘The company 
you're riding along with the elevator figures that is a factor in cutting acci- 
business and vour sales plummet dents—because things won’t stick to 

But there are more ways than one to i metal rail the way they'll stick to 
Peelle Co., Brooklyn, N. ¥ rubber—and_ there's less chance of 


maker Of cl Dreakdown 


Going down 


climb. 
has found that out. This 
vator doors is trying a new vehicle to © Growing—By last December, Multi 
rect it to the top—the moving stairway cope had installed about 70 Motor 


cil ii 
g | 
For a long time, a pair of giant stairs—-mainly in the West and Midwest. 
however, 


Otis (Escalator) and Westinghouse Matched against the giants, 
Electric Stairway) have been top dogs its share of the market was small. 
moving stairway business. Now Precise figures are hard to get, but one 

pounding at estimate has it that of some 1,345 mov 
tairwavs installed since the end of 
e Big Contract—Peelle has wrapped up he war, Otis has supplied about 940, 
a contract for 3] moving stairways fo tinghouse about 320 


the Port of New York Authority’s huge ist vear, Motorstair 
Union Bus ‘Terminal now building in tern market for the first 
midtown Manhattan. It got the job in & Manhattan R.R. install 


January, le than three weeks after it Jersev City station 


ofhicially crashed the moving. stairwa\ All this time, Peelk 
field to freight-elevator door 
e A Closed Door—It all came about be doing a business of some $3-mull 
ee] | that $4-million a vear 
Most @ Fast Move—Then came the 
nouncement. Peelle moved fa 
; 


ided Multiscope had something 
peddling it in the Kast 


in the 
the Peelle Motorstair is 


the door, and getting in ing 


By now, Peelle had set ht 
the big Port contract. So had Oti 
Westinghouse. Peelle Co. clear 
hurdle when, in October, 
Port pi blished its specifications for 
! rminal—including those for 

vavs. Multis ope made 
ilong with its big cor 

That 31-stairway order 

probably the 

kind ever let. 
to know 
1 In the gen 


tne compe 


first big 


the 


+) oO 
val tract a kee 
e Success—I ist 

be fore Peelle 


ove 
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Where is the world’s fastest 21-mile speedway? 


Indianapolis? Guess again. It’ 


sat Utica, Michigan 
part of the 504-acre Packard Pi 


Packard had the \ 
this concrete 


work of roads « 


£ proving ground, whose facilitie 
wing Ground ire kept constant! 


pt ! iy late. hundreds of Pack 
ision, 24 years ago, to build aU ve rolled mill 


p> rvadine { mil in grueling 
speedway ind its adjoining net pertorma ; 


i i ibility trial Additional test- 
f every description—for scientific g is conducted on-roads throughout the United 
development and testing of new models . . . and lates, and acKard 


iekard research laboratories and 
for periodic confirmation of the quality of pro- Cm Pen Aenoecen vena ee 





Kal j program have 


which have influ 


enced the design of other makes of cars the world 
PACKARD 50-YEAR RECORD OF Newest of these famous Packard “firsts” 
EARNINGS- “DIVIDENDS RETENTIONS dane dinar yreaiabatihn any 


is 

by impar- 

3 i technical observer he ist word in auto 

tic shift ntrol f you pride yourself 

EARNINGS IR 5202,360,99, your up-to-date know! a of motor cars, we 

. you visit you dealer this week 

DIVIDENDS BB $129,414,078. Lol lemonstration of this engineering triumph, 
RETAINED f $72,934,721. 


ene Believing that company strength is the best F AC KARD 
ntee of continuing progress in research and de — nt, Pae kard 

has ihe Reo sesrprap.ote si r-range balance between dividends and MA 
retentions. This kind of planning has kept Pac 

strong, 


ka 4d financially 
vided the finest working fae ities in Packard's 
0-year history. 


N WHO OWNS ONE 
and 1a8 prov 


entire 





PAPER is not an inert substance. It 

has varied chemical and physical 
properties takes many forms 

is widely applicable for component 
uses os well as for individualized 
industrial wrapping and packaging 
Many times a Central engineered 
paper has been used to replace more 
expensive materials and still make a 
better product. 

Consult Central Paper Engineers 
about applicotions for papers with 
special properties in your product 
Their experience and expert advice is 
yours for the asking 


buy 
ave Fb, 
° % 


IN AN 
i — 

Y, = 

41, * 


CENTRAL PAPER COMPANY inc 
2462 Lakeshore Drive « 
BRANCHES IN LEADING CITIES 


Muskegon, Michigan 


mg 
WORD 


fo} Me) ich eo), ie 


The Oregonian is your best 
buy to Oregon women! 
The Pacif wrthwest's big- 


gest newspalt ahead by 


tens -of- thousands in circula- 
tior The Oregonian is always FIRST 
FIRST in sales impact 


and advertising results. 


with women 


the Oregonian 


WLLL 


REPRESENTED NATIONALLY 
OY MOLONCY 


REGAN & SCHMITT ONC | 


RESEARCH 


UNDER A VACUUM, a specimen for the 
electron microscope is sprayed with pow- 
dered. uranium by a Goodrich researcher. 


OUT OF THE VAULT comes Goodrich 
research director, Dr. W. I 


the $12.50 uranium stick in a box 


COATED SPECIMEN now goes into this 
Davidson, with electron microscope. It will stop enough 


electrons to cast distinct shadow 


Uranium for Sale—$50 a |b. 


AEC has O.K.’d production of 200 Ib. of uranium metal by 
Mallinckrodt for use in nonatomic scientific research. 


wed t over ¢t 


nafomic research 
e Made by Mallinckrodt— 
n p itted Mall r 
rks, St. Louis, t 
gy Commission has ide into 200 
ranium metal out of Then the 


mb makers and 
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companies for use in private research 
projects 

The commission’s price is $50 a 
but you have to have a license to buy 
the stuff. And if you want a license 
you have to prove to the commission’s 


lb 


satisfaction that you aren't going to use 
the metal for atomic studies. In most 
cases, the licensing process is a routine 
matter, since the uranium isn’t | 

cnough for high-level atomic research 
e Lots of Licenses—So far, al 
organizations have been granted licenses 


out 


to buy these uranium metal rods hey 
use them in several different types of 
research: 

1) As a standard of radiation. The 
rate of radiation of uranium metal is ; 
known factor, so by comparing it witl 
the rate for unknown compounds SCl 
entists can gain valuable informatiot 
ibout these compounds 

2) In superconductivity tests. Re 
searchers use the uranium for experi 
mental work with the flow of curren 
through metal at extremely low tem 
peratures 

3) For metallurgical research. Whil 
these uranium rods aren't pure en ugh 
for atomic research, they are sufficientl 
efined for a lot of other kinds of 
metallurgical study. 

+) For shadow-casting studies in 

ctron microscopes. B. F. Goodrich 

one of the companies licensed to 

uranium metal, is using it in this 
way at its research center outside of 
Cleveland 
e $12.50 Worth—Goodrich bought onc 
quarter Ib. of the metal from Mallinck 
odt. That much uranium is a rod about 
four in. long and not much thicker than 
in ordinary pencil 

An clectron microscope isn’t 
tical device. Instead, it aims a strear 
electrons at the object under examin 
tion. Ordinarily, most of them = are 
stopped by the object. But those that 
»vpass it hit a screen or a photographic 
plate and cast a shadow 
e Just Spray It On—But some materi. 


don’t stop enou 
the uranium 


At Goodrich’s lal 
£ +) , 
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BEFORE EXPANDING 
OR MODERNIZING YOUR PLANT 


... ask these questions 


the contro 





— 


] ... ADEQUATE STAFF? 


Chemical Plants Division has 000 engineers and experienced field super- 
visors. This organization is such that any project is handled with efficiency 
and dispatch—using the same care and cost-consciousness on small and 
large jobs, and employing the latest building methods and techniques. 


2 ...RIGHT PROCEDURES ? 


Chemical Plants Division, through its own organization and that of many 
other Blaw-Knox Divisions has an international reputation for assuming all 
details—from site preparation foundations, structural steel erection, equip- 
ment design, equipment procurement and placing to final testing. This is 
proved by many completed projects. 


3 ...EFFICIENT PLANNING ? 


, Every contract undertaken by Chemical Plants Division is planned to the 
nth degree, so that scheduled dates can be met or anticipated, and construc- 
tion progress in the most orderly and economical manner—often before all 
engineering is completed. 


... facilities for a COMPLETE JOB ? 


Chemical Plants Division is equipped to handle any project in its entirety 
under a single responsibility. It has the necessary specialists and complete 
facilities required for all phases of construction work from initial plans to 


plant operation. 


§ ...the necessary BACKGROUND ? 


The financial standing of Chemical Plants Division is unquestioned. It stands 
solidly behind any work it undertakes 


Regardless of the size or nature of your project, we of Chemical Plants 
Division are at your service, and welcome the application of the above 
“test’’ to our facilities, methods and personnel. 


CHEMICAL PLANTS DIVISION 


BLAW-KNOX CONSTRUCTION COMPANY 
321 PENN AVE., PITTSBURGH 22, PA. 








, eltiellomearitiolMteltlis) 
ment as in television 


receivers and radio 
EXTRA-LONG TAIL (top) on GE's latest J-47 jet engine produces extra power. Fuel is 


phonegiaphs, you can 
burned in tail’s reheat burner which is fitted with .. . 


depend on Magnavox 
quality. For complete 
information on new 
automatic madels write 
to ILLUSTRAVOX, 
2145 Bueter Road, 
Fort Wayne 4, Indiana 


DIVISION OF THE Magnavox COMPANY 


CLAMSHELL DEVICE, called variable area jet nozzle. Nozzle has movable lips that are 
Take a leaf from the experience of automatically controlled to give best engine performance under varving conditions 
Houston's CONVERTED RICE, INC. and 
similar top names in packaged prod 


ucts. Keep cartoning and fibre (corru “After-Burning” Puts More Push in GE Jets 


gated) shipping case handling costs in 
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eittts metileitte Ms loMel sl iter tale) ) 
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ee 
JL. Ferguson Cc Dept BwW-260 


Joliet, Mlinois 
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To Every Management Seeking Better Methods of Distribution 


Raise your sights and bag some new customers! 


complishments of Airfreight. Smaller inventories ... 


Customers you’ve always wanted 


—customers you thought were out of reach 


WITH THE FARTHEST PROSPECT only hours away by 


Airfreight, antiquated concepts of time and distance 


no longer define the limits of your market. For when 
products move by air, time and distance cease to exist 
as major distribution obstacles. Now, you can compete 
successfully with local manufacturers in distant mar- 
kets or enter new ones previously beyond your reach 


due to your product’s perishability! 


But, expanding markets is only one « 


lower insurance rates ... reduced packaging costs 
and added sales value are other frequent benefits that 


than balance the transportation charges. 


As a part ol m 
ok these advantages of Airfreight. That is why 


reight must be a management dect- 


inagement’s team you cannot afford 


rican Airlines representative analyze 
rms of Airfreight, and you'll readily 
nethod of transportation gives 

lge in a competitive era. Write 

, Cargo Division, 100 Park Ave., 
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FH Mosler Safe ¢. 


320 Fifth Ave., New York 1,N.Y 


Dealers in principal cities + 


Largest Builders of Safes and Vaults in the Worid 


a 


this safe saved a 
business! 


@® This 
customers* tells how 
fire that des 


of our 
“In spite of the 
troyed our factory last 


letter from one 


week, we'll soon be operating again 


in our new location... 


@ “One that 
safe, practically the only thing that 
survived the fire 


reason 18 our Mosler 
completely protect- 


ed our business records. Imagine 
what an almost impossible task it 
would be to relocate and start produc- 


ing again without these records... 


6 a can 
first 


assure you of two things: 
we'll never be without a Mosler 
safe; and second, we'll make dead 
certain that our important business 


records are always kept inside it.”’ 


@® Remember, in 


ance, 43 o1 


spite of fire insur- 
100 firms that 


by fire never reopen 


it of every 
lose their records 

( n you count on your 
fe to protect irreplaceable 
\ Mosler Record Safe will 


low cost 


your 
records? 


il amazin 


Fr ee 


Jon't wa 


Booklet : 


trated bookl What You 
Should Know About Safes 


M 


Factories: Hamilton, Ohio 
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Freight Brings In Nickel- 


NKP is proof that railroading can pay. Last year, only 
one line beat its earnings record. 1950 promises to be as good. 


And though that price juny 
in on 


share 


1949 low 
if you ought plenty of sellers to 
he profits, early this 
ere still bring ng arounc 
Big Board. Not many rail ¢ 
have gone that high | 
@ Real Nickel her 


such of gl 


as thev ar 
cash 
th« 


$105 on the 


uld compat week 
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ever try to hold on to a 


a i: 


-<— 





Big Savings, too, 
slip through your fingers when 
metals and fabricated parts reach 
you coated with oil or grease and 
must be CLEANED before use 
we: 


cl aning proc edures 


The next time you write a purchase order for metals 
or finished parts, specify “Wrap in Nox-Rust Vapor 
Wrapper 
ot 


and save! This new, simple, modern way 
guarding against corrosion eliminates costly 
and delivers you purchases “factory fresh,” free from 
rust, ready for immediate use. Nox-Rust Vapor Wrapper is a remarkable new 
paper, impregnate d with a chemical which releases a vapor that robs mois 
ture of its corrosive 

around the metal 


TOXIC odorless M 


action. This magical vapor permeates the air spaces 


s no deposit on the metal itself. It is NON- 
ind has been proved completely effective against 
corrosion by actual tests under every conceivable atmospheric condition 


vet leave 


\ isible 


get rid of ‘greased -pig’’ 
methods of rust prevention oF 


, 
% 


ww P 
ae, 
CHEMICALLY osanners 


STEEL FROM RUST BY 
RENDERING MOISTURE 
NON CORROSIVE 


st Vopor Wrapper 
sheets, rolls 


your own products, 


Wrete FOR LITERATURE and PRICES 


Manufactured only by 


NOX-RUST CHEMICAL CORPORATION 


America's Foremost Manufacturer of Rust Preventive Products 
2445 So. Halsted Street, Chicago 8, illinois 
DETROIT © SAN FRANCISCO © WASHINGTON « BALTIMORE 


IMPORTANT! The chemical* used to impregnate NOX-RUST Vepor Wrapper is the result of 5 years 
of research by NOX-RUST laboratories and has no relation through license or otherwise with any 
similar product now on the market *Patent Applied For 
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ELIMINATE 


TRUCK 
MAINTENANCE 


National Truck Leasing System will 
supply you with perfect running and 
smart appearing trucks—maintained 
that way! Also extra trucks for peak 
loads—you supply only the drivers! 
Save time —release capital — budget 
costs in advance Quek lay 
Mp 


Call the phone 

ber shown in yo 
classified direct 

under this symbo 


eee 


ONAL 
WATION® ot 


ockso" 


pept B 


Look around your office. Many of 
the things you see have been put to- 
gether with adhesives. Other adhe- 
sives are “‘hidden’’—the sizing on 
your walls, the label paste on a bottle 
of ink, the stickum on a stamp. 
Somewhere along the line—in pro- 
duction, processing, packaging, or 
packing 
adhesives. Call on Fuller. 


your product needs good 


Abwe sivas 


Fuller’ 


ADHESIVES FOR INDUSTRY 


H. B. Fuller Co St. Paul 2, Minn. 
Kansas City 6, Cincinnati 2, Atlanta, Chicago 47, San Francisco 3 


100 











How Nickel Plate’s Fast Freight Has Paid Off 


Earned Ratio of N K P Gross 

per * Profit Margins Revenues of 

Operating Fixed el Common Nickel Class I Penna W..3 
Revenue Charge Share Plate Roeds RR Central 


In Thousands of Doll 


$56,385 $6.195 $7,390 $15.51 14 
29,158 7,918 D4,.410 D19.48 

$1,713 7,503 7,380 15.46 

43.175 092 3,371 

46,423 034 3,611 


+ 12,68 
BR.74 5,834 8.691 
100,093 5.601 9, 188 
100,45 5,32 226 


% O&3 





5.568 

8.178 
15,354 
1 


474 





} } + 


Buttalo — te shicago; a id on ty] ndled, the size of 1 
loledo t ; i third San i freight movements depends 
lusky, Ohio, to Peoria, another u I heavily on how fast the automobi 
t tr g 1 urth 1 io and Michigan turn out 
the main lin f t ently leased — the | vou compare the 
Wheeling & Erie Ry ron it truck production it 
loledo to Wheeling, W. Va ( ith Nickel Plate’s freigl 
Phe Buftalo-Chi y run is probably here’s what you discover 
the most importan 
ines.” It’s the shortest rail line b« from the auto and 
that index—even though autos 


ant ¢ we 


ig 
} . } eI, Oe 
t cnues have invariably t 


of these “man ( ken their cu 


truck 
those two important points 
cated entirely it ountry. An themselves make 
since it hooks up witl New York 
Buffalo main line f cither e Del 
iware, Lackawanna m, or cour 
Lehigh Valley syste it provides east What's 
west shippers with the second shortest mce the current Detroit 
ul-freight route between the Windy Obviously, when that happens, Nick« 
City and Manhattan ecamings can be expected to fall 
The other main-| vou can find many a Wall Street 


tribute their considerable bit, + r st f the rails who is willing t 


tonnage haul 

e When Detroit Lags—I his 
immediately poses a 
going to happen to th 


boom ends? 


only on their own, 
with the rest of tl ysten all way they did in the depression years 
together, NKP isa ver l system Here are their arguments 

All its four main stems criss-cross o1 1) NKP has strengthened its | 
another at various point route ( sition considerably by its recen 

thev are additionally | tog ee we of the 500-mile Wheeling 
nother three lines nding ¢ Erie Rv. That's 


won't drop anything like the 


from such important trafic centers a oft-« rrier long 
Cleveland, Ft. Way and Michigan Nickel Plate. It’s estimated 

present lease had been in effect | \ 
ing’s profits would have upped 


Plate’s common stock earning 


City, Ind. 

e What It Carries—Nick Jate’s main 

job is handling trath rr other roads 
n fa some 75 of bv about a third, or some $10 a share 

Over the last NKP ha 


xed back some $7 illion of earn 


In recent years, in 


tonnage haul on the averag 
from aber: 
basi us Coa ngs into the 
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annual equipment trust maturities and 
$5-million Wheeling & Lake Erie bank 
years, NKP has no 


1980 


loans due in a few 
large debts falling due 


e Light on Diesels—Another economy 


before 


diese] doesn’t enter 
NKP has 
lized it mi 1) 
senhized its miunoi pa en 
so taking 


factor is that the 
the NKP picture much. ‘Tru 


+ ] 


compiete 


1 no 
cimpd 
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n ISS]. But f 


streak “of rust 
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Su ngen if p yiities 


t 
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Completely Protected in 
MICHAELS “Ze . 


Innerlocking frames 
constructional 


Michaels 


and other 
features make 

display cases theft- 
and 


pr of 


dustproof. 
Cases are available in 
a wide range of styles 

and sizes to meet most 
requirements. Michaels also 


manufactures special cases in any quantity for concerns who 


supply their dealers with display cases. Write for complete details. 


MUSEUM CASE DIVISION OF 


The MICHAELS ART BRONZE CO., Inc., 232 Scott St., Covington, Ky. 


Manufacturers since 1870 of many products in Bronze, Aluminum and other Metals 





BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 


NATION-WIDE \ 


FACILITIES y. 





A good bu in s firm the broadest protec- 
tion, the brokerage 
« J&H can help you @¢g a } ¢ \ ! » the 


century of it. We have the org ition—skilled technicians in 


west prer and th est insurance service, 
experience - 
overa 


fire, marine, casualty, group lif ion fields. Our specialists 


can cooperate with you in cont ig losses 


ist you ll reduc ing 
il services. © Our 
world-wide. 
should like to tell 


r our clients. 


rates and collecting claims le actuari 
facilities extend from coas ( va ) ir] s ure 
Write or ph 


you about the extensive services 


JOHNSON & HIGGINS 


INSURANCE BROKERS — AVERAGE ADJUSTERS 
Employee Benefit Plan Consultants 
63 WALL STREET + NEW YORK 5 
CHICAGO SAN FRANCISCO +s LOS ANGELES 


PHILADELPHIA PITTSBURGH + BUFFALO 
WINNIPEG + MONTREAL «+ TORONTO 


ne ra 


NEW YORK 
CLEVELAND 
VANCOUVER 


DETROIT 
SEATTLE 
HAVANA 








ROSS 


FORK TRUCKS 


Hand/e 


rier isn’t what it used to be—one of the 
wealthiest roads in its region, and onc¢ 
more, NKP’s other stockholders may 
say no 
@ An Old Hand—The man at the Nickel 
Plate wheel is a comparative newcomer 
to the railroad. He joined up in 1945 
utive vice-president, became 
bout a year 
when it comes t 
id timer. He | 


ago 


railroading, 
} 


been rail- 


roading, in fact, since he left school in 
1904. He knows the Nickel Plate 
region, too: From 1915 until 1940, he 
worked for one of its rivals, the Eric 
Then he switched to Chicago & North 
Western, wound up at NKP 
NKP’s stockholders aren’t 
ibout White’s ability to run t 
Right now, if wanted to 
NKP, he would $84-mil 


lion for it. 


worried 
heir road 
inybody buy 


have to pay 








... Step up plant-wide 
handling efficiency! © 


One ROSS replaces four or more 





smaller trucks. Result? Big pay- 


loads big man-hour savings 


big cost reductions .. . big 
profit margins 
Consult ROSS you'll benefit 
from 36 years’ experience in 
mechanized mass materials- 


handling 


THE ROSS CARRIER COMPANY 


300 Miller Street 
Benton Harbor, Michigan, U.S. A. 
Direct Factory Branches and Distributors 


Rely On throughout the World 


ROSS 


Billton-Doll 


last 


The 
Club 
number of nonfinancial companies 
vith net assets over $1-billion 
still 21, compared with 14 in 1946, 
ind 12 in 1939. 

One public utility holding com- 
Commonwealth & Southern 
dissolved during the 


Gas & Electric Co., 


rp rate 


: 
didn’t grow year. ‘The 


P ny, 
Corp., was 


vear. Pacific 


Billion-Dollar Club Remains Exclusive 


operating company, 


number of 
nnual sales y( 
taved the though Gulf Oi 
Corp. was replaced by E.. I. du Pont 
de Nemours & Co. There are 17 

mpanies in this group, compared 
1946, and only 


he 
ovel 


samc 


vith eight in two 


in 1939, 


i 
v 
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Meat Looks Good 


Armour bounces back in 
first quarter. Wall Street ex- 


Sub-Hunting Seaplanes 


@ 
pects other meat packersto show must be Rugged to be Right 


gains. So stocks turn up. 


The Nary’s new Martin 
P5M.-1 is a tough customer— 


built to stand the pounding 





a seaplane takes in anti-sub 
operations from rough 


seas in dirty weather. 


ITH their range and flexibility, seaplanes are potent 


weapons in our anti-submarine arsenal. Their job demands 





unusual strength in every part-——plus excellent rough water 
characteristics. The new Martin PSM-I has these qualities! 


First postwar twin-engine flying boat developed for the U.S 
Navy, the PSM-I is built with extra toughness in hull, wing, 
tail, power plant installation and wing tip float. Its long after- 
body hull practically eliminates the conventional “‘step’’, makes 
landings safer and smoother without “skipping off’, reduces 
pitching and bouncing even in rough water. And these same 
qualities make the PSM-! ideal for air-sea rescue work, plus 


service aS a cargo or general utility carrier 


The Martin PSM-1 combines the latest electronics and 
armament systems into a most effective weapon for the location 
ind destruction of submarines 
Designed to succeed the famous 

rf Martin PBM Mariner seaplane 
series, itis further evidence of the 


advanced aircraft-weapons engi 


Ohio Rules Against AIRCRAFT neering Martin offers its customers 


Bailders of “Dependable Aircraft Since 1909 
today! THE GLENN L. MARTIN 


Holiday Stock Issue & Company, Baltimore 3, Md 
Financn < f lav Brand ."s 


Holiday MANUFACTURERS OF: Dependable Mortin Pl te , 

re Girliners © Advonced militory circraft @ an your future in aviation. See 

Research ( ‘ Revolutionary rockets and missiles * Elec ; ss llc 

\ 5 >- . tronic fire contro! systems * DEVELOPERS your {ir Fore @, iVaQVy Or Marine 
P : ) 1 wn OF: Mareng fuel tanks ed to U 
Rubber Company) © Stratow eerie recruiting officer 
rebroadcasting [in cor tor 

house Electric Corp.) © Honeycomb 

tion material © New type hy drauilic « motive 





ond aircraft brake © Permanent tobric 

fliameproofing * LEADERS IN RESEARCH 

to guard the peace, build better living in 
far-reaching fields. 
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Need a new ELEVATOR? 


Here’s your best buy for 2, 3 or 4 stories 
Oildraulic Elevators (passenger or freight) are de 
signed for low-cost installation and economical, 
trouble-free operation. No penthouse or heavy 
load-bearing shaftway structure needed . .. power 
ful hydraulic jack supports car and load. Owners 
report savings up t » 25 on installed elevat Wr Costs 
Car sizes, capacities, and controls as required 
Smooth, quiet Rota-Flow power 
Rota-Flow, revolutionary new hydrauli 
transmission system, eliminates vibration and 
pumping” noise, and operates with greater efh 
ciency than any other hydraulic power unit. Auto 
or leveling within “% inch guaranteed, 
regardless of load size or rate of speed. Power 


used during rise only—economical. 


Write for Catalog RE-304 
ROTARY LIFT CO. 
1130 Kentucky, Memphis 2, Tenn. 


tar 


OILDRAULIC ELEVATORS 


PASSENGER OR FREIGHT 


power 


mati 


Over 50,000 Oildraulic 
elevators and lifts now in 
use... backed-by 
Rotary's coast-to-coast 
service orgdnization. 
































PENSI 


© aM impartial ofpptoachy 


Our brochure “Planning a Successful Retirement 


Program for Your Company” 


assist you in designing or revising a pension program. 


We operate as actuarial consultants on 


and our service is built upon 


working with 


trusteed, insured, profit sharing, and combinations 


of these. Write for a copy on your business letterhead. 


NMarsu & McLENNAN 


N F 


INSURANCE BROKERS + CONSUI 


years 


PING 


explains how we can 


of ext 


all types of plans, self-administered, 


{y 


a fee basis 


oe 


yerrence 
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isked the Securities Divi- 
them to sell part of an 
of Class A stock in 
share Fotal Class A issu 
600,000 shares; 285,000 share 
B stock will be sold to N: 
search at 5¢ a share 

Ohio officials turned Otis 
felt the ] 
would be treated 


s, had 


sion to allow 


Danke! 


ISSUC 


provision that b 
stoch 
company liquidated 
of the Class A stock 
Ohio has a re putation fo 
security regulations. It w 
two states which wouldn’t 
the sec md SSC 
BW kh 
f about 
ned down ‘Tucker (¢ 
Jul.26'47,p20 


Insurance Feud 


Ohio insurance agents battle 
General Motors over its right to 
sell auto insurance through its 
dealers. It’s an old fight. 


Agents 
Motor 


The Ohio Assn. of Insurance 


squared 


Cor; 


GM. deal 


MSsurance mn i¢ 


now, 
manufacturer 
Motors In 
surance Covel 
When 
GNI 


is the onlv cat 


} 


; : 
through a subsidiary, 


il damage insurance 
the GM dealer, 
censed insurance 
e New Law—Natur 


ywurance . 


Ohio law 
eOld Feud—Oh 
ifter GM's Mo 


if ill} 
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even become a political issue. Several 
years ago, the state insurance supern 
tendent ruled that his office would not 
hcense agents who were connected with 
the automobile sales business GM 
lawvers fought this out in the courts 
finally got rulmg that the superin 
tendent had acted bevond his pow 
In 1948, the state insurance dey 
rted to license GM de ile 
for Motors Insurance 
subernatorial election 
nsurance agents came 


the Democrati 


they Sa ’ Va 


he GM dealers 





FINANCE BRIEFS 





Oil-industry earnings were off 
28 last year from 1948, ac rds 
Wall St... 


ialists il net mecome 


Pforzheimer 
down to S$1].S8-hbill 


$2.5-billion the 


to buy Schering Corp., the 
company now held bv the 
Property, will be made 


f SEC app 


Higgins, Inc., called for help from RFC. 
Thc New O1 ins boat builder | 


Cy 


he $70-million stock issue 
by th Bank BW Ap 


Railroading paid less to 
' 


Pacific R.R. last vea 


Small-business help 





al 


CRISIS in the AWFUSS © 


(No. 6) 


OH GOODY! LOVELY YEAH! 


NEW FILES! 


NeW S 


DURO-GUARD 
steel file 


This file cabinet marks an achieve- 
ment in design and construction 
modern style, great strength and 
rigidity, smooth operation—to sell 
at a low price 

Mass produ tion 1 vake S his pos- 


sible. Traditional G-W quality is 


maintained—we re proud to y] 
the G-W trade iark on thi 
product 

Wrap-around construction 
vides extra strength—eli: 
seams and joints 

Life-time finish in sea 
green Label holder rod al 

ire white metal satin finish 
Quiet, gliding, wide-track drawer 
suspension for easy dependable 
operation 

See this truly execs ptic nal value at 
vour Globe-Wernicke dealer; find 
him quickly in vour classified 
telephone directory under “Office 


Furniture and | quipment 


Engineering Specialists in 
Office Equipment, Systems 
and Visible Records 


BUT WHERE'S THE CUTE FILE 


CLERK THEY SHOWED IN THE CIRCULAR? 


DURO-GUARD, letter and 
legal sizes, is another Globe- 
Wernicke leader—to speed 
up business and cut costs. 


a 


Cincinnati 12, Ohio 








HAS OPPORTUNITIES 
FOR YOUR BUSINESS — 


Be sure to investigate West 
Virginia's outstanding advantages 
for manufacturing and distribution. 

Good labor supply, ready access 
to markets, low-cost raw materials 
and fuels, fair tax structure and co- 
operative communities are important 
assets to companies operating in 
West Virginia. 

For fall information without cost 
or obligation write to the West 
Virginia Industrial and Publicity 
Commission, Room 67, State Capitol, 
Charleston 5, West Virginia. 


psi? 


West M RGINIA 


t you 

SUNROC 

1, INCLUDING THE 

AMATING NEW MODEL 26 with Stainless 

LS forage Space— plus 

SUNROC A ae sold and 
now SUNROC SURVEY 

SUNROC COMPANY * Riddle, F 
oy Ay “ © World | 
Peeeeeesecocosecoo ge 
NR RvEY ! 
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THE MARKETS 


¢-— Monthly Price Indexes (1926= 100) 
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Standard & Poor's Corp ; Bureau of Labor Statistics 


Evil Omen for the Bulls? 


Commodity prices are turning up again and that worries 
stock traders. They think stocks do best when other prices are 
holding steady. 


t 1945 
This Vime—1! 


{ } f 
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price picture now that looks }i would be offset by an 
nflationart spira centage payout of earnings 
! cds That would 
» the retail level off on the market. 
lot better stocked up lot will depend on just how fast 
| f } the rise im commodity 
} 


ent 
| 


’ it 
Thibbenaahe 





ON BUSCHMAN 
TROLLEY CONVEYORS 


THE —. W. BUSCHMAN CO., INC. 
4477 Clifton Ave. Cincinnati 32, Ohie 


Beat the High Cost 
of Building 





peter RABY LUMBER co. 


YOU'LL save time and money by getting a 
Blaw-Knox Insulated Building Suininea pre 
assembled panels are complete and ready to 
set up. They are simple to erect, easy to main 
tain, can be en! Sven: or moved to meet future 
expansion needs 








ALL STEEL + FACTORY INSULATED + LOW 
INITIAL COST *« LOW COMPLETED COST « 
FIRE RESISTANT + LIFETIME SERVICE 





USE FOR ANY PURPOSE—Stores, Markets, Ga 
rages, Gas Stations, Offices, Factories, Ware 
houses, Schools, Theatres, Farm Buildings, 
hundreds of other uses 


UNIVERSAL BUILDINGS DEPARTMENT 


BLAW-KNOX 


2104 Farmers Bank Bidg., Pittsburgh 22, Po 
| AM INTERESTED IN A BUILDING TO BE USED 
FOR 
APPROXIMATE SIZE 
NAME 
ADDRESS 
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Not just savings! 
| 


rit’ | 


pay for themselves’’—is such a 


ts save time and money 


, stror elling message, we some- 
r other good qualities. 
rote, . we are well 

‘Budgit’. We moved 
wspr nt last year with- 

30 when you install a 

irt from its money- 
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A COMPLETE ALUMINUM FABRICATION SERVICE INCLUDING 
BLANKING + EMBOSSING + STAMPING « DRAWING «> SPINNING 
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HARD way | EASY way 


STANDARD | 
The new, Lecesinnamenitousensial 
the really modern way, to 
play golf is to use a Bag 
Boy. Bag Boy rolls smoothly 
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Spring mounted knee- 
action wheels with air 
cushion tires absorb 
fairway shock. Bag Boy 
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American Safety Razor Corpe 


b ipew new De Luxe Gem Feather Weight Razor is packed with 
value. To keep production costs in line with its low retail price 
American Safety Razor Corporation made extensive use of Koppers 
Perfected Polystyrene. 
THE HANDLE is molded from Koppers Polystyrene 8X. High heat 
distortion temperature fast, easy moldability light weight 
(the entire razor weighs only an ounce) made Polystyrene 8X 
the ideal material for this application 


THE CASE is molded from Koppers Polystyrene 3X. The trans- 
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Koppers experience in molding techniques and the assistance of 
Koppers technical experts played an important part, too, in solving 
production problems and developing a perfect molded project 

You, too, can take advantage of the lower material costs. lower 
molding costs and improved product appearance that result from 
using Koppers Perfected Polystyrenes. Mail the coupon below for a 
copy of Koppers 19SO Polystyrenes.” 


KOPPERS POLYSTYRENE gives you all these advantages 


Low cost High heat distortion temperature 


Good chemical and moisture resistance 
Tasteless and odorless 


Light weight—more pieces per pound 
Excellent dimensional stability 
Excellent electrical properties Unlimited color range 


KOPPERS COMPANY, INC. 
Chemical Division Pittsburgh 19, Pa. 
Regional offices: New York, Boston, Philacelphia, Chicago, Detroit and Los Angeles 


Koppers 
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PUBLIC HEALTH programs have lowered Puerto Rico’s death rate, without reducing the high 
birth rate. Result: more mouths to feed, and not enough jobs to feed them. 


UNEMPLOYED, a result of overpopulation, now total between 80,000 and 90,000. Mounting 


pressure makes government’s bid for new industry even more urgent. 
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STAINLESS STEEL 
EXTINGUISHER 


Gas cortridge-operated, water type . . . no annual recharging 
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Costs about the some as soda-acid type. Big savings in maintenance ! 


NEW 
TRANSPARENT 
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closes clogging 
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See your PYRENE jobber today! 
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214 gal. PyRENE Foam and Soda-Acid Extinguishers 


reuse 


*T.M. Reg. U.S. Pat. Off. 


PYRENE MANUFACTURING CO. 
577 Belmont Ave., Newark 8, N.J. 


Affiliated with C-O-Two 
Fire Equipment Co. 
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Building, buying, or remodelling ... 
be sure your on-the-ground floors will 
be warm and dry by insisting on mir- 
Zonolite vermiculite insulating 
concrete. It blocks condensation and 
stops heat loss it's 100% fireproof; 
never has to be replaced because it's 
decay, vermin, and termite proof. 
Builders like it because it’s easier to 
handle, applies faster, and guarantees 
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Don't settle forordinary floors when 
you can have Zonolite! Send for FREE 
booklet containing full information 
on Zonolite insulating floors. 
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Make shoppers stop, point to your product and say, “That's the one 


| want.” Do it with Plaskon Molded Color. Here’s a complete scale 


of striking colors... from white through gay pastels and brilliant 


hues to jet black. Use them to dramatize the personality of your 
product....to make it exciting .... attractive .... desirable. The 
colors of Plaskon thermosetting molding compounds are permanent 
and non-fading in use because they are an integral part of the 


molded piece. Like to try these sales builders? We'll show you how 


_ Pia tor YN. siunna ibnaaeebcentcoonniietadmerehiameaianaaaane nt 


OMPANY 2119 SYLVAN AVE., TOLEDO 6, € 


IVISION © LIBBEY *OWENS*FORD GLASS C 
OLDED COLOR Canada: Canadian Industries, Ltd., Montreal, P.Q 
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RARE A REC A mA ARENA RRR REN 


The Administration is launching a drive to sell the public on a bigger 
U.S. role in the cold war. 





President Truman keynoted his current ‘‘nonpolitical’’ tour with an 
attack on isolationists. 

State Dept. officials will follow up with some blunt sales talk of their 
own. They want to prepare the public for broader U.S. stakes, both in the 


Atlantic community and in southeast Asia. 
° 


Truman is making foreign policy a big issue for the fall elections. That 
will probably bury bipartisanship for good. 

But many officials think a showdown now is worth it. They think U. S. 
prestige in the world has been badly shaken in recent months by actions on 
Capitol Hill. 

For instance, last week, the Point 4 program squeezed by the Senate 
by just one vote. Only a tie vote prevented a half-billion cut in the Marshall 
Plan. Then there are signs of an isolationist trend—plus the continued 
rough-riding of the McCarthy forces 











e 
Decisions made at the London conferences will need a lot of selling here 





at home in the next few months 

True, London won't produce any dramatic new U.S. policy right away. 
But the conference will result in greater U. S. cooperation with other nations 
than ever before. The public will be asked to shelve for good the traditional 
U.S. attitude of living alone and liking it 

The selling job is off to a poor start. So far, the State Dept.’s cautious 





line hasn’t done much to change the gloomy atmosphere in Washington. 
e 

The Atlantic Pact meeting at London will set up a new political com- 

mittee. Its job: to get budget-conscious finance ministers to see eye to eye 








with defense-conscious military leaders 





So far, all the machinery in the pact is for military purposes. 
But neither the U.S. nor the Europeans have ever considered the pact 
a pure military alliance. For military alliances alone in this day and age 
don’t mean anything; they need political and economic implementation 
o 
Another new committee will probably come out of London. It would be 
set up by the Big Three foreign ministers to coordinate western policies 








in areas not covered by the pact 





This committee could well be the nucleus of a broader Atlantic com- 
munity into which such related parts of the world as the British Common- 
wealth, western Germany, and non-Atlantic Pact nations like Sweden and 


Switzerland could be fitted. 
% 


Western Germany proves the need for such an organization. 





The Bonn regime can’t join the Atlantic Pact now—even if the members 
were willing to vote it in. We are still at war with Germany. No peace treaty 
is in sight. Nor is there a prospect of one as long as Germany remains divided 

U.S. policy of “integrating’’ western Germany into western Europe is no 
longer considered enough. Something more is needed to overcome French 
fears and make the Germans believe their future lies with the West 

So all signs point to taking western Germany into a new Atlantic 


organization 
* 


The French proposal for a Franco-German coal and steel pool isn’t 
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meant as a substitute for an enlarged Atlantic setup. Just the contrary. 





Foreign Minister Schuman‘s pool idea is an answer to U.S. complaints 
that western Europe is stalling on economic unity. It’s meant to induce 
Secretary Acheson to buy Schuman’s Atlantic ‘‘High Council.”’ 
Also, the French want Acheson to commit the U. S. to heavier spending 
on Atlantic defense. 
* 
There’s danger of overrating Schuman‘s coal and steel plan from the 





economic angle. 





The scheme is really not as revolutionary as it sounds. European coal 
and steel experts have been talking for over a year about private cartels 
or inter-governmental agreements for these two industries. 

All the French are proposing is a giant cartel run by governments. 

a 

Private French steel interests are sure to howl. 

It’s estimated that under Schuman’s scheme, Germany would get 30% 
higher production quotas than France. That means the least efficient French 
producers would be doomed, whereas under a private cartel they might 





survive 
Still, the chances are that the pool plan will be adopted. Chancellor 





Adenauer says west Germany will go along. 
e 


Diamond prices are to be propped up for another six years. That's the 
decision of the diamond syndicate headed by the de Beers combine of South 








Africa. “Orderly marketing’ is the phrase the producers use. In plain 
English, that means stockpiling the stones to maintain prices. 
All the African producers are in on the deal—including the Belgian 
Congo and Portuguese Angola. Thus the syndicate can easily control output 
* 


Moscow is pressing India to be completely neutral in the cold war 





You can see this in Prime Minister Nehru’s warning that India will fight 
Russia’s exclusion from the United Nations 
Further evidence: It was Nehru’s pressure which recently led Indonesia 
to send a mission to Moscow to ask for diplomatic recognition 
Russia’s next move may be to ask Nehru for a Russo-Indian neutrality 
If Nehru agrees to that, just about all the props would be knocked 





pact 
from under U. S. policy in Asia. 








e 
London’s gold reserves are still growing. The midyear figure may top 
$2.2-billion. That would be a healthy sign. But it won't put Britain in 
clover. Experts in London figure the sterling area needs reserves of $5-billion 
to $8-billion before London will be ready for dollar-sterling convertibility 





The U. S. Council of the International Chamber of Commerce thinks the 





U.S. ought to take to bilateral trade 





Not British style, of course. The council believes the U.S. should select, 
for bilateral agreements, nations willing to meet our specifications for freer 
trade and investment outlets 

The U.S. would grant these nations special concessions. From a net- 
work of such agreements, the council sees a reasonable chance that multi- 
lateral trade could be restored on a large scale. 
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( 
Scop ‘ heese 
e Smart Business- 


e Smart Promotion— |! dea f 
f vhen Arthur C. Kaufm 
BUSINESS WEEK @¢ May 13, 1950 








he 


A prime Investment! 


$58,000 
ANNUAL NET INCOME 
FOR 21 YEARS 


FROM MAY 1, 1950 
2 Additional 21-Year Terms 
At Option of Tenant 
at Not Less Than 
$58,000 Net Annually 
Derived from rent of portion of 
land under one of most important 
Modern Office Bidgs. in New York 
City's financial area 
Ss By Order of 
THE NEW YORK TRUST COMPANY 
As Trustee Of 
The Cortlandt E. Bishop Estate 
Sale Covers Fee of Site 
which comprises 10,000 Sq. Ft. 
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If you are getting 
ready to swap your 
address for a new 
one, be sure Busi- 
ness Week (that’s 
me) comes along 
bany, N.Y., every week 
to your new spot just 
naking the old one 


is give me orders. 


BUSINESS WEEK 
STREET, NEW YORK 18, N.Y. 


Please change my oddress. 
NAME 
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NEW ADDRES 








FURNITURE is one high-cost item—this chair costs $57.95. Hollanders are aiming for 
quality market, don’t believe their goods compete with U.S. products 
Philadelphia All the money taken in from the sal 


ecutive head of Gimbel’s 
t of goods will go straight to the Nether 


visited Holland last January as a gue 
of the itcl of Econom lands ‘Trade Commission, to help defray 
Affair oon convinced that the cost of the fan nd right now 
the Dut howe It ig ut a lot of it looks as if thie Dut ld 1] ] 

1 On Saturday, the f 


than 15,000 persons mMOobD 


: er 
qualit ONSUINCT ZOoe iat had a goo 


chance of selling in the : He knew 
that Gimbel’s could boost its ow1 \nd the Philadelph 
business looking, savs Gimbe 
the Dut ut th goods before tl the dav, the shelves | 
American pub! them that the Dutch 
Ihe Netherlands Trade Commissi chandise. Gimbel’ 
and the Dutch manufacturers took over ¢ Road Show—At 
from there. In Holland, they assembled thought they might 
tion to other cities afte 
then shipped the re r (along Philadelphia on June 3 
th salespeople to man it) to Phila they're counting on « 


the merchandise and built the display 


Wi 
spread the But the 


Dutch have more ideas rom Amst 


delph 1. Gimbel’s + iwailable 30.000 to 
sq. ft. of floor sj 50 street floor 
the publicity dam comes word that 


il windon 
display windows 
ould hibition for the U.S., with movie th 


that publ th Gimbel 


, 
drum up iter and restaurant, is i nc WOTKS 


FAIR PREVIEW was star-studded. Left to right: Bernard Gimbel, head of Gimbel’s, 
Inc.; New Jersey Gov. Alfred Driscoll; Prince Bernhard; Arthur Kaufmann, Gimbel execu 
tive: ECA Administrator Paul Hoffman; Dutch Ambassador E. N. Van Kleffens. 
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It’s no stretch of the imagination, rather, robust realism to call our past half 
century a Miracle—U.S. A. 

America has set an amazing record of progress in 50 years — but a moment in 
the history of civilization. A record unequalled by any other political or economic 


system. 
Merely by broad brush strokes, we can all visualize this miracle. Remember the 


crystal set, the hand-cranked car, the biplane? A far cry from our FM radio, tele- 


vision, hydro-matic drive and supersonic planes 
And here’s another phase of the miracle that went hand-in-hand with these and 
the myriad of intertwined technological advances — ranging from the radio telephone 
and Bakelite to the X-ray tube and teletype . .. and to atomic energy and its un- 
told potentialities. 
Since 1900 we have increased our supply of machine power 4% times. 
% Since 1900 we have more than doubled the output each of us produces for 
every hour we work 
Since 1900 we have increased our annual income from less than $2400 per 


household to about $4000 (in dollars of the same purchasing power), yet . 
Since 1900 we have cut 18 hours from our average work week —equivalent to 
two present average workdays 
How did we do it? The basic cause for this composite miracle has been the 
release of human energy through FREEDOM, COMPETITION and OPPORTU- 
NITY. And one of the most important results is the fact that more people are able 
to enjoy the products of this free energy than in any other system the world has 


ever known 


THIS IS THE MIRACLE OF AMERICA . it’s only beginning to unfold 


Published in the public interest by: 


BUSINESS WEEK 
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HE LOOKS 


HE FEELS 


WORKS COUNCIL MEMBERS at Krupp, averaging 27 years’ service, want to be heard. 


ge 


Works Council: Bonn Dilemma 


Workers want too big a voice in business, say West German 
industrialists. Give us a chance and economy will be stronger, say 
trade union leaders. Bonn government could crack over issue. 


PFRANKEFURI t Gi bus cessor, Gen. Luc 


men have a seve oO CI insists that Chan 
Wee : 


overnment has 


ittack the probl 


es er I federal labo 
Mey executives have found Te Ol very ederal labor 


: ; Germany. More 
that clean, fresh cotton uniforms 

zo 
give employees a sense of physi- tha rhs, whee we 
cal well being that inspires better 3G ma nent men s under its constitution 


work, increases production. Per- lation, the oid Germ 1 won OF =nessmet shudde Ee 
sonal cleanliness stimulates an baie : 
active interest in plant neatness, 
and in pride of service or prod- 


uct. It means higher standards of workers’ views on welfare and = wa bor-n rement stalemate, a 

; . ’ ; a — sbiats si ial xt : urttembere 
health protection, lower rates of ol y HOW Mcustila itration. In W einige 

union 1 yn the ot hand, the law requires onl 


ISINC th ay that the works councils have a chance t 


; | equal \ + 1 ny ever ¢ speak their piece before 
Give OUR business the benefit : . Hel, wee es "s 


t 


3 


4 


absenteeism 


9% 
ee 


eA LIEN TT 
~ 


eee 


of clean, fresh cotton uniforms, STEN ae Seen e Deadlock--When 


ney, con 


towels, and other supplies which yerma mplove 1 ; came, labor leader 
are available on a service basis 
through local Servilinen compo- 
nies. Check your telephone direc- 
tory today — call a linen supply 
firm in your city for full details. 


Rei a 
LINER SUPPLY ASSOCIATION 
OF AMERICA 
\ and MATIONAL COTTON COURCIL 


a oe 
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e Workers’ View—1! 
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| Fit be « Yc 
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Id on a strictly 
are sold © 
Oo ery 
Inquire on your Tirm statione 
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al Outdoor Ady 


ORE 


BREVITY. Here U.S. Royal puts its GOA 
message briefly and to the point roll in! 
Panel Technique? Yes 
ing’s more effective! If you want Chicage 
your sales messages to get 


ver to more people put 


; % Cover 
l ig ¢ 


oun 


1925 Silver Anniversary Year 19% 


panels. And watch result 


General Outdoor Adver 


And noth tising Co., 515 S. Loomis St 


» 7, Illinois 
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ite 


8 

















WANTED 





By Leading Automotive Manufacturer 


A PRODUCT OR LINE 
TO SELL AND DISTRIBUTE 


or to manufacture and sell to 
the automotive after-market 


Here is an unusual opportunity to have your product or line identified with an 
established and well-known name in the Automotive field. 


We offer 

to the right 
manufacturer, 

any or all of these 
advontages 


Your product 

or line must 

have these 
qualifications and 


characteristics 


@ An aggressive, well-trained national sales force of 
the highest calibre. 


© Excellent standing and relationship with automotive 
trade. 


© Expert marketing and merchandising direction. 


© Hard-hitting national advertising 


@ Manufactured by a reputable and responsible 


company 
@ $750,000 yearly potential sales volume 
@ Exclusive national sales rights for our company 


® Marketable through, and to some or all of the 
following outlets: Parts wholesalers, paint wholesalers, 
trim supply wholesalers, accessory wholesalers, new 
and used car dealers, paint shops, body builders. fleet 
owners. 


Please send full particulars in your reply and address al! inquiries to 


Box 6547, Business Week 


330 W. 42nd St., New York 18, N. Y 








Your Advertising in 


BUSINESS WEEK ... 


regularly reaches the attention of 
over 200,000 management sub- 
scribers. Surveys show that the 
average Business Week subscriber 
shares his copy with two of his 
business associates thereby 
giving you a total audience of 
more than 600,000 important 
prospects. 














nuncil law would cramp management's 
stvle, but it probably wouldn’t cripple 
it. Only the strongest type of works 
council law could give ibor such 
contre ] 

It’s unlikely that any federal works 
t} 


council law would be as strong as the 


v of Socialist-run Hesse. More prob 
it would 
to be consulted on certain com 

vy policy decisions—something nea 
Wurttemberg-Baden version 
easonable Approach—QObservers ex 
t a reasonable approach to 
m problem for two reason 
1) German labor leadership is con 
servative by nature. It doesn’t want a 
tual management role for the works 
councils. Instead, it wants a mear 
| 


: : 
hich labor can legitimately attempt to 


: ‘ 
give workers only the 


! 


fluence management's decisions a 
ter of pnncipl 
2) German labor realistically recog 


hope only to influence 
There’s one ang] 
bor and industry 
k council legi 
ipersede existing state 
the country could have it 
that Hesse, and probably trong labor 
irea like the Ruhr province of North 
Rhine-Westphalia, would have law 
much stronger than the federal statute 
But right now, most obser \ 
that the German bent for strong 


powcr will result in a federal law 


Vers 


last and only word on the subject 
e Nationalization—What happens to 


the works councils has an important 


SPOKESMAN for German employers is Dr 
Helmut Krengel. He fears “devastation.” 
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bearing on the drive for nationalizatic 
of Ruhr coal and steel. This drive i 


powered by the Socialists and the left 


wing Christian Democrats. 
he U.! as infused new lif 
I I | the | 
and steel combine 
flight antitrust | 
tl 


mplement 
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A know-how pact—to 
n signed by An 


Tariff cuts 


Brazil 


yvernmi 


Japanese trade promotion offices 
ypen in New York, San Fran 
geles, Seatt ind Honolul 
; ‘ : : 


Japane 
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THE TREND 


Hawaii—A Bridge to Asia 


¢ A Hawaiian agronomist studied the typhoon-torn 
terrain of Okinawa this week, trying to figure 
ways to increase crop production. 
e Jn a multitude of mid-Pacific islands, 8,000 dark 
skinned natives were learning homemaking, gat 
ind health education in 144 schools devel 
the U.S. Navy with the advice of 17 
n educators and scientists 


} no 
aeninyg 


e On Guam, teachers look to University of Hawaii 


yurses and extensio1 representatives to 


extensioi 
improve their educations. 
litary government of Japan, and in the 
commission of the United Nations, 
ire playing a part. 
voteless delegate to 


rying the fight to win full privileges 


ington, Hawaii's 
American national in Guam and American 
two distant U.S 

» Hawaii for leadership 
ome of the reasons why the Hawaiian 


possessions that often 


seph R. Farrington, publisher of the Honolulu 


ugues that Hawan is a lighthouse of 
in the Pacific, an important political bastion 

ited States’ defense against Asiatic communism 
Committee on Intenor & Insular Affairs 

ngs on Farrington’s bill to make Hawaui 

tate Ihe bill has already passed 

the House 
Ther no question of Hawaii's wealth, its 
its Americanization, its ability 


A Policy Question 
the larger question of U 
ffshore territory with a large non-Caucasian 


Hawaii has about one-third Caucasians, 


S. policy in 


nese, and the rest Hawauans, Chinese, and 


d other Hawaiian leaders feel the islands 
» the U.S. a new national resource—a 


the logical stepping stone between the 


S. citizenship rights since 1898. 
thousands of citizens of Chinese, Jap 


ind Filipino ancestry, who understand the 


ome cases, speak the language of the 
fathers and grandfathers, vet are still 


ilwavs had cultural ties with Europe 
isk, what more logical intermediaries 


U.S. democracy to the 


from Hawaii would never have the trouble 


) 


bassador who had been in China some 2 


learned to speak the language 


And what more telling evidence of U.S. sincerity in 


128 


its professions of equality for all than to point to Hawaii 
as a full-fledged state? 

The business offices of Honolulu are ample evidence 
that a man, regardless of race, can get ahead under the 
American system. 

A sampling by the Hawaiian Economic Foundation 
showed that 53°, of the directors of Hawaii business 
firms are non-Caucasians (although directors of Hawaii's 
Big Five firms are almost all “haoles,” or Caucasians). 

When members of the Japanese Diet toured America 

this spring, they found one of the few U.S. officials who 
could speak their own language in Wilfred C. Tsukivama, 
53, president of the Hawaii Senate. 
Hawaii sent several hundred unofficial emissaries to 
Japan this spring—Hawaiian businessmen who combined 
business trips with an opportunity to see the chern 
lossom festival in the land of their forefathers 

Farrington can point to other instances to back his 
point. ‘Two founders of democratic regimes in Asia, 
Sun Yat Sen in China and Dr. Syngman Rhee in Korea, 
lived many vears in Honolulu. Sun Yat Sen got his 
grade school education there. Dr. Rhee took refuge 
there in exile 

All of Hlawaii’s professional men_ are 
U.S. mainland institutions, since Hawaii has no schools 


graduates of 


of medicine, dentistry, or law 

\ change in the political status of the archipelago 
has been pushed by Hawaii for years. ‘Territorial legis- 
latures made appropriations in 1907, 1911, 1913, 1915, 
1917, 1925, 1932, 1935, 1937, and 1939 to underwrite 
congressional investigations as to the fitness of Hawaii 
for statehood 

\ House investigating committee in 1946 tackled the 
question whether the mixed racial composition of the 
islands would be a military hazard in time of war and a 
political hazard in time of peace. The committee finally 
reported that the people had “demonstrated bevond 
question not only their loyalty and patriotism but also 
their desire to assume the responsibility of statehood.” 
The report urged that the mixed races not be considered 


as an obstacle to statehood. 


Good Arguments 

The committee report and Farrington’s arguments 
sound persuasive to us. We believe that the time has 
come to admit Hawaii as the 49th state. 

After all, we find it difficult to see our democratic 
nation resist change in the status of our own dependen 
cies, such as Hawaii and Alaska, when we nod in favor 
of the independence of former European colonies. If we 
endorse the aspirations of India and others for self 
government, what basis is there for delaying anv longer 
the pleas for admission into the American union? 

And, to the threat of further advances of communism 
in Asia, an extension of our boundaries bevond con 


tinental U.S. is an aggressive answer 
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Slush Pump Valve Inserts by 
American Iron and Machine Works Co. 


How HYCAR tames the mud that 


N drilling for oil, the fluid that 
lubricates the bit as it whirls at the 
bottom of the hole is knownas ‘mud’ 
This fluid is always abrasive, more 
so as it circulates back to the surface 


loaded with cuttings and sand. 


Mud is circulated by a reciprocat 
ing-tvpe slush pump, shown in the 
picture, and itis right here that Hycar 
does a great job. The valve seat in 
serts, a vital part of the pump, are made 
ot Hvecar 
round, Hycar meets every challenge 


As the mud goes round and 


of tough operating conditions, 


Drilling operations are carried on 
ithigh pressures, 800 to 900 pounc 
When pumps are doubled up, as high 
is 2500 to 4000 pounds. So the Hv- 


car valve seat inserts must be able to 


stand high velocities as well as the 


viting’’ action of the mud at normal 
pressures 

Often gas and oil from the drilling 
fluid. Here, again, 
Hycar performs. For not only is Hycat 


contaminate the 


it is unaffected 
when chemicals such as caustic soda 


gas and-oil-resistant 


are added to the mud 
drillin 


I hrough all 
operations, Hycar retains its 
strength and toughness. 


Rubber Parts by Murray Rubber Co., 
1, Texas. 


bites 


When drilling operations stop and 
the pumps are stacked, Hycar “‘sits it 
out” without deteriorating. The Hycar 
compound used will not stick to its 


steel core or the valve seat 


What Hycar does tor this special- 
ived use may start an idea on its 
profit-making way for you. For Hycar 
is usea as a base material for many 
products . as a plasticizer for poly- 
vinyl resins .. aS a modifier for 
phenolic resins as an adhesive 
base as a latex for coating or im- 


pregnating ll gladly help you 


with technical advice and bulletins. 
Just write De pt A B. | 


Chemical Company, 


Goodrich 
Rose Building, 
Ohio. In Canadé 


Ontario, 


Cleveland 15 


Kitchener 


B. F. Goodrich Chemical Company 


YCAR American rubber «+ GOOD-RITE chemicals and plasticizers 


GEON polyviny! materials + 





